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Pa6ouas nporpaMmma JucHMIIMHBI (MO1Y151) «PUHAHCOBBIH MEHEIKMEHT», BKII0YAs

OLI€EHOYHBIEC MaTEPHUAJIbI

1. TpeGoBanus K pe3yabTaTaM 00yUeHHs 0 JUCHUILINHE (MOAYJIIO)
1.1. Hepeyenr kommeTreHuui, ¢GopMuUpyeMbIX AMCHUILUIMHON (Moay/jeM) B mpouecce
0CBOCHHUs1 00pa30BaTEJIbHON NPOrpaMMbl

I'pynna komnereHumii Karteropusi komnereHumi Koabl u conep:kanue KoMneTeHIU i

YHI/IBepCaHLHLIe - -

OobmenpodeccroHaIbHBIE - -

IIpodeccronanbhbie - I[IK-1  Cnocoben  ¢opmupoBartsb
BO3MOXKHBIE DEIICHHSI Ha OCHOBE
pa3paboTaHHBIX [UI1 HHUX ILEJeBBIX
ToKasaTenen

- IK-3 Crniocoben PYKOBOJUTH
BBIIIOJIHEHMEM  THUIIOBBIX  3ajad
TaKTHYECKOTO IUIAaHUPOBAHUS
IIPOU3BOACTBA

1.2. KommereHUMH ¥ HWHIMKATOPbl HX JOCTHXKeHUs], (OpMHUPYeMBbIX JTMCHUILIMHON
(MoaysemM) B mpouecce 0CBOCHHsI 00pa30BaTeJIbHOM IPOrPaMMBbI

Kon Koa unankaropa
Coaep:xaHue HHAMKATOPa KOMIETEHINH
KOMIeTeHIInN KOMIIeTeHINH
IK-1 IK-1.1 Opranuzyer cOop 1 aHasn3 HHpOpMaIMu Juis GOPMUPOBAHUSL PELICHUN
IK-3 [1K-3.2 Wzyyaer mnorpeOHOCTH pBIHKA Ui OOOCHOBAaHMS TEKYIIMX IUIAHOB
CTPYKTYPHBIX IIOJIpa3/ieieHHH OpraHn3auu

1.3. Pe3ynbTaThl 00y4eHus: M0 AMCHHUILINHE (MOIYJIIO)

Hean

U3yYeHHs] TUCHMIUIMHBI (MOAYJsSl) COCTOMT B ()OPMUPOBAHMU TEOPETUYECKHX U

METOJMYECKMX OCHOB 3TOH 00JacTM 3HAHWW, B IMIOJIYYEHHU TPAKTUYECKUX HABBIKOB
npoeCCHOHATLHOTO yIpaBleHUs (UHAHCAMU XO3SHUCTBYIOHIETO CyOBEKTa Kak OJHOW U3
Ba)XHEHIIEH QYHKIIUN OpTaHU3aIIH.

3HaATb:

yMeThb:

B pe3ynbrarte u3yueHus: AMCUUILIINHBI (MOIYJIs) 00yJaromuiics JOKeH

COBpPEMEHHBIE KOHIIETIIIUU U TEOPUH (PUHAHCOBOT'O MEHEKMEHTA,

HNPUHIUIBI HHCANIEPCKOT0 M ayTCcaliIepCKOro NoaxoAa K ((MHaHCOBOMY MEHE/IKMEHTY;
OCHOBBI yNpaBJIeHUs (PMHAHCAMU OpPraHU3aLUM, UX (DYHKIIMOHAJIBHBIC YJIEMEHTHI, LIETH U
3a/1a4d, OPraHU3ALMOHHYIO CTPYKTYPY YIIPaBJICHUS,

3aKOHOJIaTeNIbHBIE W HOpPMAaTHUBHbIE MpaBoBble akThl P®, perynupytomue (puHaHCOBO-
XO3AUCTBEHHYIO IEATEIIBHOCTD MPEAIPUATHM;

MTOJIOKEHUSI CTOMMOCTHOI'O ITOAX0/A K YIIPABJICHUIO KOMITAHHUEH;

cucreMy ()MHAHCOBOTO KOHTPOJS M OTBETCTBEHHOCTH B OpraHW3anud (LEHTPHI
OTBETCTBEHHOCTH) M TIPUHITUITBI TIOCTPOCHUST (PHMHAHCOBOM CTPYKTYPHI;

UHCTPYMEHTHI U METO/bI IPUBJICUEHUS PECYPCOB HA (PMHAHCOBBIX PHIHKAX;

BUJIbI IPEANTPUHUMATEIBCKUX PUCKOB, CIIOCOOBI UX U3MEPEHUS U CHUKECHHUS;

METO/bI U MOJIEJIN OLIEHKU (PMHAHCOBBIX AaKTHUBOB;

COCTaB M CTPYKTYpPY KamuTanaa KOpIopaui, OCHOBHBIE TEOPUU U MOJIEIIH;

KpUTEepHH (POPMUPOBAHHS U OLIEHKH HHBECTHUIIMOHHOTO MTOPT(hEs;

BU/Ibl TUBUCH/IHOM MMOJIUTUKA U HOPMATUBHOE PETYJINPOBAHKUE B 00JACTH IMBUJICHIOB;
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UCIIOJIb30BaTh UCTOYHUKU (PMHAHCOBOW, SKOHOMHUYECKOH, YIIPaBIeHYECKONW HH(pOpMaIUu
0 JIeATENbHOCTH (PMHAHCOBBIX PHIHKOB M MHCTUTYTOB, aHAIHM3HPOBATH BO B3aUMOCBSI3H
(buHAHCOBBIE SIBICHUS U TIPOIECCHl HA MHUKPO- M MAKPOYPOBHE;

aHAJTM3UPOBATh M MHTEPIIPETUPOBATH JaHHBIE CTATUCTHKH O ()MHAHCOBBIX MpoIeccax H
SIBTICHUSX, BBISIBIIATH TCHICHIINY M3MEHEHUST (PMHAHCOBBIX MTOKA3aTesei;

OCYIIECTBIISAITH BEIOOP MaTeMaTHYeCKUX Mojelnel A 00paboTku (pUMHAHCOBBIX JAHHBIX B
COOTBETCTBUHM C TIOCTaBJICHHOM 3ajjaueil, aHaIM3MpOBAaTh pe3yJbTaThl PAcueToOB U
00OCHOBBIBATH MOJTYYE€HHBIC BBIBOJIBI,

INPOEKTHPOBATh OPTaHU3AIMOHHYIO CTPYKTYpPY (PUHAHCOBOH CiyXObl, OCYIIECTBIATH
pacripeielieHue MOJTHOMOYMI M OTBETCTBEHHOCTH HA OCHOBE UX JEJIETUPOBAHMS;
dbopMupoBaTh (PUHAHCOBYIO MOJIUTUKY MPEANPHUATHI M KOpIOpanuii B 3aBUCUMOCTH OT
JTana )KHU3HEHHOTO IIUKJIa ¥ BHIOPAHHOM CTpaTeruu KOpropauuu; 6) OLeHUTh T0XOAHOCTb,
puCK U 3P PEKTUBHOCTD (PUHAHCOBBIX PEIICHHIA,

AQHAJIM3UPOBATh B3aUMOCBSI3U MEXAY (YHKIIMOHAIbHBIMU CTpATeTUsSMU KOMIAHUH, a
TaK)Ke MPUHATON B OPraHM3allMMd CUCTEMBI KJIIOYEBBIX MOKa3aTellel C LETIbI0 MPUHATHS
YIIPABJICHUYECKUX PELLICHUMN.

COCTaBJISITh U aHAIM3UPOBATh (DUHAHCOBYIO OTYETHOCTh MPEANPUATHN U KOPIIOpaLUi Ha
OCHOBE METOJIOB KOMIIJIEKCHOTO U 3KCIIpeCcC-aHaIn3a;

MopenupoBaTh OWM3HEC-TIPOIECCHI I pa3pabOTKu (UHAHCOBON CTPYKTYPHI M CHUCTEM
OIOPKETHOTO YIpaBJIeHUsI KOMIIaHHEiH;

pa3pabarbIBaTh  CTpaTerWyecKWe, TEKyIIMe W  ONEpaTUBHbIE (UHAHCOBBHIE H
WHBECTUIIMOHHBIC IJIAHBI PEIPUITANA U KOPIIOPAIUH;

dbopmupoBath dpPekTUBHBIC MOPTQENH peaTbHbIX U ((MHAHCOBBIX WHBECTHUIIHA;
BBIOHUpATh ONTUMAIBHYIO CTPYKTYPY KamuTajia KOpropaluu;

BBIMIOJHATh ~ HEOOXOAMMBIE  JACWCTBUS 1O  OpPraHM3alMM U OCYIIECTBICHHUIO
BHYTpU(UPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

NPEICTABIATh PE3yJAbTaThl AHAIUTUYECKOH M  yIpaBIEHYECKOH paboThl B BUJC
BBICTYIUICHHUS, JOKJIaJa, UH(POpMalMOHHOTO 00630pa, aHATUTUYECKOTO OTYETa, CTaThH;
OpraHU30BaTh BHIMOJIHEHHE KOHKPETHOTO MOPYYEHHOTO dTara padoThI;

opranu3oBatb paboTy ¢uHaHCOBOrO otTaena (caykObl) KOMIAHMM Ha OCHOBE
UCTIOJIB30BAaHUS TEOPUIl MOTHUBALIMY, JIHJIEPCTBA U BJIACTH M NMPHUHLIUIIOB (hOPMUPOBAHHS
KOMaH/Ibl;

BJAJ€Th.

1)
2)
3)
4)
5)
6)

HaBBIKaMU pa3paOOTKH U MPUHATHS 0OOCHOBAHHBIX (DMHAHCOBBIX pEIIEHUH B 001acTH:
(bopMHpOBaHUs COOCTBEHHOTO U 3a€MHOTI'0 KaluTaa;

HaIpaBJICHUH UCIOIb30BaHUS KauTalla IpeaIpUsITHS;

yIpaByieHUs] JUHAHCOBBIMHM PUCKAMU;

(MHAHCOBOIO IUIAHUPOBAHUS U TPOTHO3UPOBAHUS;

BHYTpU(PUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

CPEICTB NPOrpaMMHOr0 OOECleyeHUs] aHajlu3a U KOJMWYECTBEHHOI'O MOJEIMPOBAHUS
(MHAHCOBBIX MTPOLIECCOB

2. O0beM, CTPYKTYpA U COAePIKAHUE AU CHUILIMHBI (MOTYJI51)
2.1. O6beM AUCHUILINHBI (MOYJI5)

Buovi yueonoin pabomut Dopmut 00yuenusn
Ounasn Ouno- 3aounasn
3aounas
OO01asi TPYI0€MKOCTh: 32aUCTHBIC ¢IHHUIIBI/9aChI 4/144
KonTakTHas padora: 48 | 40 | 14
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3aHATHS JIEKIIMOHHOTO THITA 16 16 6

3aHATUS CEMUHAPCKOTO THIA 32 24 8
Kouncyabprauun 0 0 0
IIpoMeskyToUHasi aTTeCTALMA: DK3aMEH 18 18 9
Camocrositensnas pagora (CP) 78 86 121

Ilpumeuanusa: 3a4eT, 3a4€T C OLEHKOI 110 0YHON popme 00yueHus TPOBOJUTCS B paMKaXxX 3aHATUI
CEeMMHApCKOro THma. B yueGHOM miiaHe yachl He BbIJICJICHBI.

2.2. Tembl (pa3aesibl) AUCHUILUINHBI (MOIYJISA) ¢ YKa3aHHEM OTBEI€HHOI0 HA HUX KOJINYECTBA
4yacoB N0 (popMaM 00pa30BaTEIbHOM AeATEIbHOCTH

Ounasn hopma odyuenusn

Buabl yueonoii padorsl (B yacax)
KonTakTHast paboTta

Ne | HaumeHoBaHue TeM
3ansaTus

n/m | (pazaenon) 3aHATHSA CEMHUHAPCKOTO THIIA CP
JIEKIIMOHHOT'0 THIIA

JI Huble 3 C JIP Huble
1. TeopeTndeckne  OCHOBBI 1 2 5
(uHAaHCOBOTO
MEHEKMEHTA
2. OpranuzaloHHbIE 1 2 3
OCHOBBI (rHAHCOBOTO
MEHEKMEHTA

3. Konuenuust  BpeMeHHOIA 1 2 8
CTOMMOCTH JICHET
4. HNundopmanmonnas  6aza 1 2 5
(hmHAHCOBOTO
MEHEHKMEHTA
5. Puckm m [OXOOHOCTE B 1 2 3
(uHAHCOBOM
MEHEHKMEHTE
6. Opraamnzanus " 1 2 9
yrnpaBieHHe (HUHAHCOBBIM
obecrieueHrEM
NpeANPUHIMATENbCTBA
7. VYrpaBieHHe CTOUMOCTHIO 1 2 9
U CTPYKTYpOH KamuTaia
8. VYiopasiieHue  TEKyLIUMH 1 2 4
M3AEpPKKaMH
9. VYnpasnenne 060pOTHBIMH 2 4 9
u BHEOOPOTHBIMHU
AKTHBaMH

10. | Ynpaenenue 2 4 4
IUBUIEHIHON ITOJIMTHKOM
TPEIIPUATHS

11. | Ynopasnernue 2 4 9
WHBECTUIUSAMHA
12. | Bayrpudupmennoe 1 2 5
TUTAHUPOBAHHE
(huHAHCOBOM
JICSITETTHHOCTH
13. | AHTHKpH3HCHOE 1 2 5
(huHAHCOBOE YIpaBJICHUE
B KOHTEKCTE
HECOCTOSITEIILHOCTH

Ouno-3aounasn popma odyuenusn
| | Buasbl yueOHol#i paGoThl (B 4acax) |
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n/n

HaumenoBanue
(pa3zaeJioB)

TEM

KonTakTHasi pabora

JICKIIMOHHOI'0 TUIIA

3ansaTus

3angaTus CEMMHAPCKOIo TUIAa

JI

HNnbie

113

C

JIP

HNnbie

CP

Teoperuueckue
(hmHAHCOBOTO
MCHCI>)KMCHTA

OCHOBBI

1

2

OpraHu3anoHHbIE
OCHOBBI (uHAHCOBOTO
MEHEKMEHTA

Konuenuust  BpeMeHHOI
CTOMMOCTH JIEHET

WNudopmanmonnas  6asza
(uHAaHCOBOTO

MCHCIP)KMCHTA

Puckun u J0XOMHOCTH B
(uHaHCOBOM
MEHEDKMEHTE

Opranuzanys "
yrpasieHue (HHUHAHCOBBIM
oOecreueHHEM
NPEANPUHUMATEIILCTBA

YnpaBiieHHe CTOUMOCTBIO
U CTPYKTYpOI Kanurasua

VipasneHne — TEKyLIUMH
M3ACPKKAMHU

Yupaieane 000pOTHEIMA
u BHEOOPOTHBIMHU
AKTHBaMH

10

10.

VYnpasinenue
JUBUJICHIHON ITOJIMTHKOM
TIpe AP USITH

11.

Ynpasnenue
WHBECTUIUSIMHU

11

12.

BuyTtpudupmenHoe
IUIAHUPOBaHUE
(huHAHCOBOH
JeATeIbHOCTH

13.

AHTHKpPU3HCHOE
(mHAHCOBOE yIIpaBIICHHE
B KOHTEKCTE
HECOCTOSATEIBHOCTH

3aounan ¢hopma odyuenusn

HaunmeHnoBaHnue
(pa3nesioB)

TEM

Buabl yueonoii padotsl (B yacax)

KonTakTHasi pabora

JICKIIMOHHOI'0 TUIIA

3anaTus

3angarus CEMHUHAPCKOIo TUIAa

JI

Hnbie

113

C

JIP

Hnbie

CpP

Teopetnueckue
(hmHAHCOBOTO
MEHEDKMEHTa

OCHOBBI

1

OpFaHI/IBaHI/IOHHBIe
OCHOBBEI (1)I/IHaHCOBOFO
MCHCIP)KMCHTA

Konuenuust  BpeMeHHOM
CTOMMOCTH J€HET
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4. Wndopmanmonnas  6asza 1 9
(hmHAHCOBOTO
MEHEKMEHTA
5. Pucku u 10XOAHOCTH B 1 9
(hmHAHCOBOM
MEHEKMEHTE
6. Opranuzanus u 1 9
yrnpaBieHue (HUHAHCOBBIM
obecrieueHrEM
HpeANPUHIMATENbCTBA
7. VYnpaBineHne CTOMMOCTHIO 9
U CTPYKTYpOH KanuTaia
8. VYnpaBneHne — TEKYIIMMH 9
U3IePKKAMHU
9. VYnpasneHne 000pOTHBIMU 2 9
" BHEOOPOTHBIMHU
AKTHBaMH

10. | YupasneHue 2 10
JUBHUACHIHON ITOJUTHKOMI
HpeANpUATHS

11. | YnpaBnenue 2 10
WHBECTHIMSIMHU
12. | Bayrpudpupmennoe 1 10
IUTAaHUPOBAHNE
(huHAHCOBOM
JESATEIFHOCTH
13. | AHTHKpH3HCHOE 1 10
(mHAaHCOBOE YyIIpaBJICHHE
B KOHTEKCTE
HECOCTOSTEIILHOCTH

Ilpumeuanusn:

JI — nexuum, 13 — nmpaktuueckue 3ansatusi, C — cemunapsl, JIP — maboparopusie padotsr, CP —
caMmocCTosiITeNbHas padoTa.

2.3. Conepxxanue AMCHUILIMHBI (MOAYJsA), CTPYKTYPHPOBaHHOE MO TeMaM (pa3ienam) u
BHIaM padoT

CoaeprxkaHue JIEKIIMOHHOT0 Kypca

Ne
n/n
1. | Teopernueckue ocHOBBI | CyIIHOCTb, LIeNb U 3a7a4i pUHAHCOBOTO MeHePKMeHTa. DYHKIMN
(bMHAHCOBOTO MEHEIKMEHTA ¢uHaHCOBOTO MeHe[KMeHTa. (DUHAHCOBBIM MeEHEeIKMEHT Kak
cucreMa ymnpaBieHusd. OHUHAHCOBBIA MEHEMKMEHT U  €ro
cTpykTypa. ba3oBeie KoHIlemmuu (UHAHCOBOTO MEHEIKMEHTA.
DBOIIOLHUA (huHAHCOBOTO MEHEDKMEHTA. duna"coBBIN
MEHEDKMEHT KaK HayKa M UCKYCCTBO IPUHATUS UHBECTULIMOHHBIX
peIIeHN W pemeHuit 0 BEIOOPY MCTOYHHUKOB (DHHAHCHPOBAHUS
MIPEANPUHUMATEIBCKOM 1€ TENBHOCTH.
2. | OpraHnzanuOHHBIC OoCcHOBBI | @UHAHCOBAs TMOJMTHKA TNPEANPUATHSA, €€ POJb U  LEJH.
(UHAHCOBOTO MCHEIKMEHTA ®dunHaHcoBas cTparerus U TakThka. OpraHu3alluOHHAs CTPYKTYpa
¢uHancoBoro MeHemkMeHta. CocTaB M CTPYKTypa CIyKO,
3aHUMAIOIUXCs (PUHAHCOBBIM MEHEIKMEHTOM. Ponb 1 3HaueHue
¢uHaHCOBOrO MeHemkepa. Kpamudukanuonnsle TpeOoBaHUs,
npeAbsBIsieMble K (UHAHCOBOMY MeHe/kepy. Tekymiee U
OllepaTHBHOE YymOpaBiieHHe (HUHAHCAMH. bBIO/KETUpOBaHUE U
¢uHaHCOBOE MIPOTHO3UPOBAHUE. [IpakTuka MIPUHSITHS
(PMHAHCOBBIX PEUICHUH W 00CCIICYCHUE YCIOBHIA MX pealTU3alIli.
MeTombI KOHTPOJIS 32 HCITOJTHEHHEM (PHHAHCOBBIX PEIICHUH.

HanmeHnoBaHue TeM (pa3/iesioB) Coaep:xkaHue JIEKUMOHHOTO Kypca
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Konuenuuss BpeMEeHHOH CTOMMOCTHU
JIEHET

OCHOBHBIE aHATUTUYECKHUE METOMABI U IMPUEMBI, UCIOIb3yEMbIE B
¢uHaHCOBOM MeHemxMeHTe. Jlornka (UHAHCOBBIX omepanuii B
PpBIHOYHOH 3KOHOMHKE. OCHOBHBIE THIIBI MOZETICH B (PMHAHCOBOM
aHanmu3e. ba3oBble TOHATHS (PUHAHCOBOM MaTeMaTHKe. Y4er
(dakTOopa BpEMEHH B OLEHKE 3aTpaT M OyIyIIUX [JOXOMOB.
JenexHple MOTOKH. AHHYHTETH. J[NCKOHTHPOBaHHE IECHEKHBIX
ITOTOKOB. Y4eT HHGIAINOHHOTO 00ECIICHEHUS JCHET B IPUHATHH
(MHAHCOBBIX peleHud. [IMBUAEH/IBI W TPOLEHTHI M0 LEHHBIM
Oymaram. JloxoJTHOCTb onepanuii ¢ IeHHBIMU OyMaramH.

WNudopmannonnas 6a3a GuHaHCOBOTO
MEHEKMEHTa

Cocras 1 conepkanne Oyxranrepckoit (prHaHCOBOW) OTUETHOCTH.
[lonsiTne  orvyerHocTn.  YmpasieHueckass U (UHAHCOBas
OTYETHOCTh B cHCTeME (PMHAHCOBOrO MeHeDKMeHTa. BHenHue n
BHYTPEHHHE I0JIb30BaTENN (uHAHCOBOM OTYETHOCTH.
KoHuenryanbHble MPUHIMIBI COCTABJICHNSI OTYETHOCTH B CTPAaHAX
C pa3BUTON PBIHOYHOM 3KOHOMUKOW. DUHAHCOBAs OTYETHOCTH B
Poccwuiickoit @enepanyn, 0COOCHHOCTH €€ COCTaBa M COJIEPKaHUSI.
IIpuemsr ananm3a ¢QuHAHCOBOW OTYeTHOCTH. DuHAHCOBas
OTYETHOCTh W OIICHKAa (PHMHAHCOBOTO TOJOXCHUS MPEANPHUSITHIA.
OcHOBHBIE TIPUHIIUIIBI W JIOTHKa aHanu3a (UHAHCOBO-
XO3SUCTBEHHON JEATENBHOCTH. OKCIIpecc-aHamn3 (HUHAHCOBO-
XO35HICTBEHHON JIEATENILHOCTH; yIITyOJICHHBIN aHaIu3 (PMHAHCOBO-
XO35HCTBEHHON JiesiTeNIbHOCTH. MeToanka aHanu3a puHaHCOBOTO
TIOJIOKEHHST TPEANPUSATHS C HCHOJIB30BaHUEM (HMHAHCOBBIX
ko3 unmenros. [Tokasarenn u MOJENIN OLIEHKH JIMKBUIHOCTH H
TUIATEKECIOCOOHOCTH, (MHAHCOBOM yCTOWYMBOCTH, JIEJIIOBOM
aKTUBHOCTH, peHTaOelpbHOCTH. VCTonb30BaHME aHAIUTHIECKUX
MoKa3aTesiel B y4eTHO-aHAIMTHYECKON paboTe.

Puckn m moXomHOCTH B (PMHAHCOBOM
MEHEHKMEHTE

CymHOCTF ®W  BHOBl  TPEATNPHHUMATCIBCKHX  PHCKOB.
OKOHOMHUYECKAsi CYIIHOCTE M KIACCUPUKAIMA (UHAHCOBBIX
puckoB. CriocoObI OIEHKH CTEIeHH pHCKa. Pa3midHBIE METOABI
aHanmm3a pUCKoB. (DWHAHCOBBI PUCK KaK OOBEKT YIIPABIICHHUS.
Opraamsanusi ynpaBieHHs puckamu. JIeBepHIkK W ero poib B
¢uHaHCOBOM  MeHekMeHTe. OIEeHKa  INPOU3BOJCTBEHHOTO
(omeparoHHOT0) ¥ (PMHAHCOBOTO JIEBEpPH KA. PUCK OaHKPOTCTBa
KaKk OCHOBHOE TIPOSIBIICHHE (HMHAHCOBBIX PHUCKOB. ODJIEMEHTHI
nopt¢ensHoi Teopun. Tumbl noptdeneil u nenu nopTherT-HOro
nHBecTHpoBaHus. OCHOBHBIE JTamlbl Ipouecca (OPMUPOBAHUS
noprdesnss W WX XapakTepucTuka.  Mogens  BbIOOpa
WHBeCTHIIMOHHOTO nIopTdhernst Mapkosuma. Mogens CAPM.

Opranuzanus u yIpaBieHUE
(UHAHCOBBIM obecrieueHueM
MpeANPUHUMATEIbCTBA

IMonsarne ¢unancoBoro obecneueHnss. DOpPMBI W METOHBI
¢unaHCcOBOro  oOecmeyeHus. Kiaccudukauuss  MCTOYHHKOB
duHaHCHPOBAHUS NpeIIPHHIMATEIILCKOH JeATEIEHOCTH.
BHyTpeHHHE W  BHENIHME HWCTOYHHKHA  (DPUHAHCHPOBAHHS.
CoOcTBeHHBIC ~ HCTOYHHMKH  (DUHAHCUpOBaHWs.  [lonmuTHKa
¢dbopmupoBanus cobctBeHHoro kamutana. Orenka CTOUMOCTH
OTAENBHBIX 3JIEMEHTOB COOCTBEHHOTO KamuTaia. [IpuHIUIIBI
(hOpMHpPOBaHUs YCTABHOTO KaIlMTala, PE3epBHOTO, J100aBOYHOTO
(GoHIOB, a TakXke CHeNUaTbHOTO HazHaueHHs. DUHaHCOBBIE
MEXaHW3Mbl  yIpaBieHHs, (OPMUPOBAHHE  ONEPAL[HOHHOU
npuObslM. OnepaunoHHbl perdar. CocTaB 3a€MHOTO KaruTania
npennpuatHs. [lonmuTuka TpUBICYEHHS 3aEMHBIX  CpPEJICTB.
TpaIuIMOHHBI METOIBl CPETHECPOYHOTO ¥  KPATKOCPOYHOTO
(buHaHCHpOBaHMA. YTIpaBICHUE MPHUBICYCHUEM OaHKOBCKOTO
KpenuTa. YTpaBieHHE OOJIMTAIIMOHHBIM 3aliMOM. YTIpaBieHHE
NPHUBJICYCHHEM KOMMEPYECKOro KpeauTta. OUHAHCOBBIN JIN3HHT
KaKk HWHCTPYMCHT (MHAHCHPOBAHHUS MNPEHNPUATHA. ApeHIHOe
¢unaHcupoBanue. @akropunr. PopeThHT.
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VYnpasnenue CTOMMOCTBIO u
CTPYKTYpPOH KanuTaa

DOKOHOMHUYECKash CYIIHOCTh W  KIACCH(UKAIMSA  KaluTaia
npeanpusaTis. OUHAHCHPOBAHUE AEATSIHHOCTH TMPEANIPHSITHS.
OUHAHCOBBIC PECYPCH U METOABI (DMHAHCUPOBAHUS. [IPHHIIUIIBI
dbopmupoBaHus  Kanurajga — npeanpusaTus.  DopMupoBaHHE
PaIMOHAIBHON CTPYKTYpHl KanuTana. OnTUMH3AIMS CTPYKTYPHI
kamutana. OCHOBBI TEOPHHM CTPYKTYphl Kamurtana. Oddext
¢uHancoBoro peryara. CTOMMOCTD KamWTajda W MPHHIHUIBI €ro
oreHkHd. CTOMMOCTh OCHOBHBIX HCTOYHHKOB KamuTana. Llena
KamuTana: Oa3zoBas KoHIennus. [[eHa OCHOBHBIX HCTOYHHKOB
KamuTana. Pacder TORIIEMEHTHOW CTOMMOCTH  KamuTala.
CpenHeB3BelICHHAasT W TpeneiibHas IieHa Kamutana. OCHOBHBIC
TEOPHHM CTPYKTYpBl KamuTana. TpaJullMOHHBIC WHCTPYMEHTHI
¢unancupoBanus. OCHOBHBIC CHOCOOBI YBEIMYCHHUS KaIlUTaja.
Monenmu YnpaBneHHS HUCTOUYHHKAMH ¢HuHaHCHpoBaHMA. OTeHKA
CTOMMOCTH UCTOYHUKOB (PUHAHCHPOBAHYISI.

VYnpasieHne TeKyImuMHI H3IeP>KKaMI

Texkyiue H3ACPKKH W HMX IUIAHUPOBAHHE HA TMPEIIPHUITHH.
Knaccudpukamus 3arpatr u ee poib B YIPaBICHUH NPHOBLIBIO.
Beibop cucrembl yuera 3aTpar Ha  [OPOM3BOJACTBO H
KaJIbKYJIUPOBaHHsI CeOECTOMMOCTH TPOAYKIHH, PabOT M YCIYT.
OCHOBHBIE TOJIOKECHUSI ONTHMHU3ALUMU TNPUOBUIM B CHCTEME
«IUpeKT-KocTUHr».  OIlleHKa  ONEepaIlOHHOTO  JICBEPHUJIXKA.
MapxuHanpHass npuObUTh. Pacuer «3amaca  (QuUHAHCOBOWM
MIPOYHOCTIY NpeanpusaTrs. I(HHEKT NPOU3BOICTBEHHOIO phIUara.

anaBneHI/Ie 060p0THLIMI/I u
BHeO6pOTHLIMI/I aKTHUBaMH

CocraB oboporHoro kamurtana npexnpustus 1 OcoOeHHOCTH
¢uHaHCOBOrO  ympaBieHuss HMM. llomuThuka  ympaBlieHHS
o6opoTHbIMH akTHBaMH. CTpaTerus pruHaHCUPOBaHHS 0OOPOTHBIX
cpencts. [IpuHsaTHE pemeHnii 0 CTpyKType 0OOPOTHBIX CPEICTB U
KpaTKOCPOYHOH 3a/10JKEHHOCTH. VYpasnenune
IIponsBoaCTBEHHBIMH 3amacamm. Bsaumocsszb u
cOaJaHCUPOBAHHOCTH OTHIENBHBIX BHAOB 3amacoB. DddeKkTuBHOE
yIpaBJeHHE 3alacaMu Kak (JakTop pocTa MpHUOBUTH. YTIpaBIeHHE
IeONTOpCKOH 3aJ0KEHHOCTBIO. Ananus BEJIMYHMHEI
Oe3Ha/le)KHBIX JI0JTOB W CO3JaHUE HEOOXOJUMBIX pE3epBOB.
MeTo/bl ¥ MOJIENTH YIIPaBJICHUsI AICHE)KHBIMU aKTUBaMHU. AHAJIN3 U
IUTaHUpOBaHUE JIBMKEHHS JEHEXKHBIX cpeAcTB. OnTumusais
OCTaTKa JICHEXKHBIX aKTHBOB C IIEJbI0 0OecrieueH sl MOCTOSTHHON
IIaTeXKECHOCOOHOCTH.  YIpaBlIeHHE  IOTOKOM  IUIaTexeH.
VYnpaBneHue — IUIATEKECHOCOOHOCTHIO M JIMKBUIHOCTBIO
npeanpusaTys. [IoHsITHE TEHEKHOTO MOTOKA M XapaKTEPUCTHKA ETO
BumoB. IlpuHIMOBI  ynpaBieHHS  ACHEKHBIMH — MOTOKAMH
npeanpuATHs. MeTonsl  ONTHMH3alMH  JCHEKHBIX IOTOKOB
TIPEATIPHSATHS.

10.

VYupasnenue IUBAACHIHOMN
TTOJUTHKOH TPENIPUATHL

Pacnpenenenne npuoObutH 1 3¢ eKTHBHOCTh DYHKINOHUPOBAHUS
MPEAIpUATHS. JuBunennnas MOJIUTHKA. Conepixanue
JUBHICHIHOW TIONUTUKA U (aKTOpHI, €€ ONpeAessIoNHe.
MeToauka W TOPSIOK MAMBHUICHIHBIX BBIIUIAT M IMOJUTHKA
pa3BUTHA MIPEaIPUATHS. VYnpasneHdeckue KpUTEpUH
oTpeieNIeH s AUBUACHIHOTO Aoxoja. IlokazaTens JUBUICHIHOTO
noxoxa. JIMBUACHIHAS MOJUTHKA U PEryIUpOBaHNE Kypca aKIuil.

11.

YrnpaneHrne HHBECTUIUSAMHU

DOKOHOMHUYECKAss CYIIHOCTh M KiIacCH(UKalUs WHBECTHIMI.
CymHOCTb, LIeNb U 33/1a4M yIpaBieHus UHBecTUlaAMU. [IpaBuna
W KPUTEPHU NMPUHATHA MHBECTHIMOHHBIX perieHui. [IprHINIEL
(bopMHUpoBaHUSA W pa3pabOTKM WHBECTHLHOHHON IOJHTHKU H
WHBECTHLIMOHHOM  CTpaTernmu  TNpenpuaTHs.  YTpaBieHHUE
peaNbHBIMU WHBECTHLUSIMHU. Pazpabotka Bapuantos
WHBECTULIUOHHBIX MPOSKTOB. BU/IbI HHBECTHLIMOHHBIX MPOCKTOB
TpeboBaHusl K WX paspaborke. [IpHHIMIBI U METONBI OLCHKH
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5(G(QEKTUBHOCTH  pEAIbHBIX  MHBECTHIMOHHBIX  IIPOEKTOB.
ViopasieHue — peanusaluedl  pealbHbIX — MHBECTHLIMOHHBIX
MIPOEKTOB. YTpaBieHne (UHAHCOBHIMH HHBECTHIHAMH. DopMEI
(MHAHCOBBIX MHBECTHIIMH W YHpPaBICHHE MMH. XapaKTepHCTHUKa
WHBECTHIIHOHHBIX Ka4eCTB OTJCIBHBIX HHCTPYMEHTOB (POHIOBOTO
pbiHKa. DakKTOphl, ONPEAEIAIOIIUE HHBECTULMOHHBIE KAauecTBa
(MHAHCOBBIX HMHCTPYMEHTOB. Moeny, NPUHIMIEI ¥ METOJBI
OLICHKH 3((PEKTUBHOCTU OTAENBHBIX (PUHAHCOBBIX HHCTPYMEHTOB
HMHBECTUPOBAHUSL. IpuHIUnIBE u IIOCJIEJOBATEIBLHOCTD
¢dopmupoBanust ~ VMHBecTHIMOHHOTO — moOpTdens  KOMIAaHWH.
VYnpasnenue VIHBeCTHIIMOHHBIM NOpTQeseM KOMIaHUH.

12.| BuyrpudupmenHoe ruranuposanue | Llens u 3amaum 1uiaHMpoBaHMs (DUHAHCOBOW JIESITEILHOCTH.
(MHAHCOBOH e TEIILHOCTH Crpareruss (UHAHCOBOTO IUIAHMPOBaHMS. Buapl IIaHOB,
CoZIep’KaHue ¥ NOCIIeI0BATENILHOCTh NX pa3paboTku. busHec-1an
U ero GUHAHCOBBIC acrekThl. OCHOBHBIC (PMHAHCOBBIE TIOKA3aTEIN
U METoApl HX pacyera B OW3HEC-TUIAHUPOBaHWHU. Bumbl
BHYTPH(HUPMEHHOTO (HWHAHCOBOTO IUTAHUPOBaHUSA. [ 0mOBOMA
¢uHaHcOBBIH TuTaH  (OroKeT) KommaHuW. OrneparmoHHBII
Oromker. PDuHaHCOBBIN OromxKeT. VIHBECTHIMOHHBIN OIOKET.
ITporHo3upoBaHre OCHOBHBIX (PMHAHCOBBIX MTOKa3aTeeH.
13.| AHTHKpU3UCHOE ¢unaHcoBoe | CyIIHOCTB M 3a/1a4u¥ aHTUKPU3UCHOTO (PHHAHCOBOTO YIPaBIICHHUSI.
yhpaBjieHHE B koHtekcre | ComepkaHume — Tpolecca  aHTHKPH3MCHOTO  (DMHAHCOBOTO
HECOCTOSITEJIbHOCTU yIpaBJICHUSL. Metoast MIPOTHO3UPOBAHUS BO3MOKHOTO
0aHKPOTCTBA MPEANPUATHS. DKCIPECC- TUArHOCTHKA KPHU3HCHBIX
CHUMIITOMOB (uHaHCOBOTO COCTOSIHUS HNPEAIpUATHSL.
dynnaMeHTanbHass ~— JUAarHOCTHKa  (DMHAHCOBOTO  KpHU3HUca
npeanpusitasi. KommuecTBeHHBIe M KadecTBeHHBIE Ilokazatenu
MOTCHIMATIBHOTO  OaHKPOTCTBA.  «Z-MOAENb»  AJbTMaHa.
Poccuiickue Monmenn OICHKM NOTEHIMATBHOTO OaHKpPOTCTBA.
OuHAaHCOBBIE  KOX(PPHUIMEHTH, ONpPEACNAIOMNE  KPUTCPHH
0OaHKPOTCTBA.
Conepmafme 3aHATHI CEMUHAPCKOIo THIIA
I‘D‘QH HaumeHoBaHue TeM (pa3aenoB) Tun Copaep:xaHue 3aHATHI CEMIHAPCKOTO THIIA
1. | Teopernueckue OCHOBBI C OBoJronus KOHIENIMH GUHAHCOBOTO MEHEKMEHTA
(bMHAHCOBOTO MEHEIKMEHTA
2. | OpraHu3anuoHHbIE OCHOBBI C @duHaHCOBas MOJIUTHKA U OIOKETUPOBaHNE
(DMHAHCOBOTO MEHEIKMEHTA
3. | KoHuenuusi BpeMeHHOH CTOMMOCTH C OCHOBHBIE TUTIBI MOJIENIEH B (pHAHCOBOM aHaJIH3e.
JICHET
4. | UapopmannonHas 6a3a GHHAHCOBOTO C Metonst (uHAHCOBOTO aHam3a. Uctounnkn
MCHEIKMEHTA (PMHAHCOBOTO aHAM3a
5. | Pucku u noxonnocts B uHancoBoM | II3 | PasnuuHble METONBI aHAMN3a PUCKOB
MCHEIKMEHTE
67 | Opranuzanus n yIpaBieHne C Knaccudukarus HCTOYHHUKOB (uHAHCHPOBaHNUS
(MHAHCOBBIM obecricueHneM TIPEANIPUHIMATEIbCKOH AEATEITBHOCTH
TIPEANPHHIMATEIbCTBA
VYnpasnenue CTOMMOCTBIO n | II3 | DxoHOMHUECKOE comep’KaHWEe W CTPYKTypa KamuTaua |
CTPYKTYpOH KanuTaia cToMMOCTH KomnaHuu. [Topsaok pacyera U ynpaBieHuUs
8 | YnpaBneHne TeKynuMH U3IepKKaMH I13 | Bugsl  wm3nmepxex. MHCTpyMEHTBI W MEXaHU3MBI
yIpaBIEHUs H3JIEPKKAMH
9 | Ynpasnenue 000pOTHBIMU u | II3 | CymHOCTb, IPHHLIHUIIBI, METOIBI M METOTUKH YIIPABICHUS
BHEOOPOTHBIMHU aKTUBAMH 00OpOTHBIMH M BHCOOOPOTHBIMHU aKTHBAMHU
10 | Ynpaenenue JIMBUJEHAHON C JluBuneH1Has OJIUTHKA U PETYIMPOBaHUE Kypca aKIUii

NIOJINTUKOM NpEeAnpUsITUs
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11 | YopapneHHe UHBECTUIHSAMU 113 ViopasineHue peaqbHBIMM ~ MHBeCTHULMAMH.  OueHka

3¢ eKTHBHOCTH (PMHAHCOBBIX HHCTPYMEHTOB

12 | BuytpudupMeHHoe  IUIaHUpPOBaHHE C OcHOBHBIE (DMHAHCOBBIE TIIOKA3aTeNd M METOIBI HUX
(DMHAHCOBOH NIESATEITFHOCTH pacueTa B OM3HEC-TITIAHUPOBAHUH

13 | AHTUKpU3UCHOE (uHAHCOBOE C CymHOCTP W MOJENH AaHTUKPHU3HCHOTO YIIPABICHHS
yIpaBieHue B KOHTEKCTe ¢uHAHCAMU
HECOCTOSTEIFHOCTH

Conep:xanue cCaMOCTOATEIbHOM padoThI

Ne .

o/ HaumenoBaHue TeM (pa3genon) Copep:xaHue caMOCTOATEIbHOH PadoThI

1. | Teoperuueckue OCHOBBI | DUHAHCOBBIA MEHEPKMEHT KaK OpraH yNpaBICHUS.
(PMHAHCOBOTO MEHEKMEHTA

2. | OpraHuzanuoHHBIE ocHOBBI | OcoOeHHOCTH OpraHu3anuy (UHAHCOBOTO MEHEJDKMEHTa B
(PMHAHCOBOTO MEHEKMEHTA YCIIOBUSIX pa3JIMuHbIX OPraHU3alMOHHO-TIPABOBBIX (OPM.

3. | Konuenuust BpemeHHoO# crommocTH | JIMBHIEHIBI W TPOLEHTH IO IIEHHBIM Oymaram. J[oXoJHOCTB
JICHeT orepanui ¢ IICHHBIMHA OyMaramu.

4, | Undpopmannonnas 6a3a puHaHCcOBOTO | Mcmonp3oBaHME  aHANUTHYECKHX TOKazaTelnell B Y4eTHO-
MEHeDKMEHTa aHAJTMTHYECKOH paboTe.

5. | Pucku n moxomHocTs B huHaHCOBOM | Moaens BBIOOpa WHBECTHIIMOHHOTO mopTdens MapkoBuia.
MEHEIHKMEHTE Mopgenms CAPM.

6. | Opraamzanus u ynpaBinenue | PUHAHCOBBI JM3MHT KaK HMHCTPYMEHT (DPMHAHCHPOBAHUS
(hMHAHCOBBIM obecrieueHreM | mMpeaAnpusaTus.  ApeHmHoe  ¢uHaHCHpoBaHWe.  DaKTOPUHT.
TIpeANPUHIMATEIHCTBA DopherTHHr.

7. | Yupasrnenue CTOUMOCTBIO u | Mozxenu ympaBiieHHS WCTOYHHKaMU (UHaHCHpoBaHWsA. OreHka
CTPYKTYpO KanuTana CTOMMOCTH HCTOYHUKOB ()MHAHCUPOBAHUSL.

8. | Ynpasnenune texkymumu usnepxxkamu | Pacder «3amaca ¢puHaHCOBOM MPOYHOCTHY NpeAnpusThs. Dddekt

MIPOU3BOJICTBEHHOI'O phlYara.
9. | Ympasnenue 000pPOTHBIMHU u | IInanupoBaHue NEHEKHBIX TOTOKOB.
BHEOOPOTHBIMU aKTUBAMH
10.| YnopasieHue JUBUJEHAHON | YIpaBlleHUE SMUCCUEH aKLUH.
TIOJIMTUKOH NpenpUsTUs
11.| YmpasneHue HHBECTULIUSIMU ITpuniunst u TOCIIeI0BATEIbHOCTh (opmupoBaHus
HWHBECTUIHOHHOTO noptdens KOMIIaHHUU. VYnpasneHnue
WHBECTHLMOHHBIM NOPT(eeM KOMIaHUH.

12.| BuyrpudupmenHoe riaHupoBaHue | MiMuranuonHas Mojenb (UHAHCOBOTO  IUIAHUPOBAHHSA U
(UHAHCOBOH NEATETHFHOCTH MIPOTHO3MPOBAHUSI.

13.| AHTHKpH3HCHOE ¢mHarcoBoe | ®UHAHCOBBIE W KOJMYECTBEHHBIE CIIOCOOBI MHWHUMH3AIAN
yhpaBieHHe B KOHTEKCTE | MOTCHIMATBHOHN yTpo3bl OaHKPOTCTBA.

HECOCTOSTEIIEHOCTH

3. OueHoyHble MATepHAJbl JJs TPOBeAeHUS] TEKYIero KOHTPOJIsI YCMeBAeMOCTH H
NMPOMEKYTOYHOM aTTeCTAlUM 00YYAIOIIUXCS N0 JUCHUIINHE (MOIYJIIO)

[To gucruniuHe (MOIYNIO) MPETyCMOTPEHBI CIENYIOUIME BUIBI KOHTPOJS KauecTBa
OCBOCHUS:
TEKYIIUN KOHTPOJIb YCIIEBAEMOCTH;

MPOMEKYTOUHAS aTTECTALMS O0YUAIOIIMXCS 110 AUCITUTUTHHE (MOIYJTIO).

3.1. OueHouHble MaTepHaJbl /sl NMPOBeAeHUs] TeKylleill aTTecTallMd MO JUCHUNIHHE

(Moay0)
Ne | Konrposaupyemsblie TeMbl (pa3aenbl) HaunmeHoBaHMe OLIEHOYHOT'O CpeaCTBa
n/n
1. | TeopeTrmueckrie OCHOBBI (PMHAHCOBOTO MEHEIKMECHTA YcTHEI ompoc, 3cce, TeCT
2. | OpraHn3anMOHHBIC OCHOBEI (PMHAHCOBOTO MEHEHKMEHTA Y CTHBII ompoc, 3cce, TecT
3. | KoHneniwsi BpeMEHHOW CTOMMOCTH JICHET YcTHBIH onpoc, 3cce, TeCT
4. | UapopmannonHas 6a3a GUHAHCOBOTO MEHEIKMEHTA Y CTHBII o1poc, 3cce, TecT,
5. | Pucku 1 JOXOTHOCTH B (PMHAHCOBOM MEHEIKMCHTE Y CTHBII 0TIpOC, 3CCe, TECT, KEHCHI
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6. | Opranmzanus W ynpaBlieHHe (HUHAHCOBBIM oOecrieueHHeM | YCTHBINA OIpoc, 3cce, TeCT
MIPEeIIPUHIMATEIECTBA

7. | YopaBieHHe CTONMOCTBIO M CTPYKTYPOH KamuTana YcTHBIN 01poc, 3¢ce, TECT

8. | VmpariieHue TEKyIUMH U3ICPKKAMH YcTHBIN 0IpOC, 3CCE, TECT, KEIChI

9. | Vmpagrienne 000pOTHBIMU H BHEOOPOTHBIMH aKTHBAMH YcTHBIN 0IpOC, 3CCE, TECT, KEIChI

10. | YnpapneHue qUBUACHIHON MOJUTHKOW TPEIPHUSITUS YcTHBIN 01poc, 3¢ce, TECT

11.| YopaBrneHue NHBECTHIHSIMHU YcTHBIN 0IpoC, 3CCE, TECT, KEIChI

12. | BuyrpudupmenHoe IJIAHUPOBAHKE ¢uHAHCOBOH | YCTHBIN OIPOC, 3CCE, TECT
JIeSITeTbHOCTH

13.| AutukpusucHoe (UHAHCOBOE YIpaBIeHHE B KOHTEKCTe | YCTHBIN Ompoc, acce, TecT
HECOCTOSITEIbHOCTH

3.1.1 TunoBbie KOHTPOJIBLHBbIE 32IaHUS UJIH UHbIE MATEPUAJIbI, HEOOXOAUMbIE 1JIsl OLIEHKH
3HAHUM, yMEHUIl, HABLIKOB U (WJIH) ONBITA JeSATEJbHOCTH B NpoIecce TEKYEero KOHTPOJIA
ycneBaeMoCTH
YcTHBIN onpoc

Ne
n/n

KouTposupyemblie TEMbI
(pa3nebl)

Bompocsl k onpocy

1.

TeopeTnueckne OCHOBBI
MEHeDKMEHTa

(buHAHCOBOTO

HcTopus mosiBiieHUS M pa3BUTHS (PHMHAHCOBOTO MEHEKMEHTA
OyHKIMH HUHAHCOBOTO MEHEHKMEHTA

OpFaHI/ISaHI/IOHHLIe OCHOBBI

(hMHAHCOBOT'O MEHEKMEHTA

Oprasn3anoHHasl CTPYKTypa (HHAHCOBOTO MEHEIKMEHTA.
Kpanubpukaumonuele  TpeOOBaHUs,  MPEIbIBISIEMbIE K
¢uHaHCOBOMY MeHelkepy. Tekymee W OmnepaTHBHOE
ynpasienue ¢unaHcamu. [IpakTika npuHATHS (UHAHCOBBIX
pemieHMit W OoOecneYeHHEe YCIOBHH UX  pealH3aliH.
OcoOeHHOCTH OpraHu3alvy (UHAHCOBOTO MEHEKMEHTa B
YCIIOBUSIX Pa3lIMuHbIX OPraHU3alMOHHO-TIPABOBBIX (hOPM.

Konnemnmus
JIEHET

BpeMeHHOI7I CTOUMOCTH

JenexHble  NMOTOKH.  AHHyHTeTHl.  JIMCKOHTHpOBaHUE
JCHE)KHBIX TIOTOKOB. Y4YeT WH(ISIMOHHOTO O0OeCleHEeHUs
JICHeT B TPUHATUN (UHAHCOBBIX peEIICHHH. J[MBHICHIOBI U
MPOIEHTHl MO IEHHBIM OymaraM. J[0XOmHOCTH omepamuii
LICHHBIMH OyMaramu. Y4eT (paktopa BpeMEHH B OIICHKE 3aTpaT
1 OyIyImuX JOXOJIOB.

Wndopmanmonnass 06a3a (UHAHCOBOTO
MEHEIDKMEHTA

VYmpasnendeckass W (UHAHCOBasS OTYCTHOCTH B CHCTEME
(MHAHCOBOTO MEHEIDKMEHTa. BHemHWe W BHYTpCHHHE
noJp30Bareny (UHAHCOBOW oT4yeTHOCTH. IlpmeMbl aHanm3za
¢uHaHCOBOI oTueTHOCTH. DUHAHCOBAs OTYETHOCTH U OLICHKA
(DMHAHCOBOTO TIOJIOKEHUSI NMpEeANpUATH. MeToArKa aHaau3a
(DMHAHCOBOTO TOJIOKEHUSI MPEANPUATHI C HCIOIBb30BaHUEM
(uHaHCOBBIX KOd(pPuureHToB. [lokazaTeny 1 MO OLIEHKH
JUKBUAHOCTA W IJIATEXKECIOCOOHOCTH,  (hDMHAHCOBOMH
YCTOWYHMBOCTH, AETOBOI aKTHBHOCTH, PEHTA0EIHHOCTH.

Pucku w 1oXomHOCTE B (PUHAHCOBOM
MEHEHKMEHTE

Knaccudukamus puckoB Bumsr moxomos OreHka pucka
[Mopsmok ompeneneHust JOX0A0B

Opranuzauus Hu
(bUHAHCOBBIM
TIpeIPUHIMATEIECTBA

yIpaBiIeHUE
obecrieueHueM

CoOCTBeHHBIE HCTOYHHKHM (MHAHCUPOBAHUS. [IpHHIHUITEI
(dopMupoBaHUL YCTaBHOTO Kanurana, pe3epBHOTO,
n06aBOYHOTO (POHIOB, a TAKXKE CIECIHAIFHOTO Ha3HAYCHHMS.
@drHaHCOBBIE MEXaHW3MBI  YHpaBJIeHHS, (HOPMHPOBAHHUE
ornepanoHHON npuObIH. OmnepanuoHHslid peraar. Cocras
3a€MHOr0 Kamurtana mnpeanpustus. [lonmTHka MpuUBIeYCHUS
3a€MHBIX CPEJCTB. YTpaBleHHE NPUBJICUCHHEM OaHKOBCKOTO
Kpeaura. @UHAHCOBBI  JIM3UHI  KaK  HMHCTPYMEHT
¢unaHcupoBanus npeanpustus. @akropunr. GopdenTunr.

VYnpaBieHne CTOMMOCTBIO U CTPYKTYPOit
KamuTana

CymHOCTP W KJIAacCH(MKaIWs KamuTana [OpeJupUsTH.
@uHAHCOBBIE pECypCchl M  METOJBl  (DMHAHCHPOBAHHUS.
[puanuner  GopMupOBaHMS  KamuTajga  HPENIPHUSATHS.
®dopmupoBaHKE PAIMOHAIBEHON CTPYKTYPBI KanuTana. et
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¢uHaHCcOBOTO phryara. CTOMMOCTh KalWTala U MPUHIIHITEL €T
OIICHKU. Lena KamuTana; 6a3oBas KOHIIETIITHSI.
CpenHeB3BelIeHHAs U IpeAebHas [eHa KanuTaia. OCHOBHBIE
TEOPUHU CTPYKTYPHI KaluTamia.

VYnpagneHue TeKyIUMHU U3AepKKaMu

Tekymre W3AepKKH W WX IUITAHUPOBAHWE HA TPERNIPHUATHH.
Knaccudukarus 3aTpat 1 ee poib B YIPaBICHUH MPHOBLIBIO.
OmeHka OINEpalMoOHHOTO JIeBepHpKa. Pacdger «3amaca
(uHaHCOBOM TIPOYHOCTH MPEANPUITHS. Dddexr
IIPOU3BOJICTBEHHOI'O phlyara.

praBJ’IGHI/IG O60pOTHI)IMI/I u
BHeO6p0THLIMI/I aKTHUBaMH

CoctaB 000POTHOTO KamuTaja MPEIANPUITHS U 0COOCHHOCTH
¢uHaHCOBOTO ympaBiieHUs UM. [lonuTHKa yHpaBICHHS
00OpOTHBIMU aKTHBaMH. [IpHHSATHE pEIICHW O CTPYKType
O0OpOTHBIX CPEICTB U KPAaTKOCPOYHOH 3aJ0KEHHOCTH.
B3anMocBs3p W cOaaHCUPOBAHHOCTh OTACIBHBIX BHJIOB
3anacoB. DG GEKTHBHOES YIPABICHUE 3amacaMH Kak (pakTop
pocTa npuoObLTH. YTIpaBJIeHNE NeONTOPCKON 3a10/KEHHOCTHIO.
AHanu3 BeNMYMHBI OE3HAJSKHBIX JOITOB W  CO3[aHHUE
HEO0OXOIMMBIX PE3EPBOB. Y IPaBJICHHE IIATEKECITTOCOOHOCTHIO
U JIMKBUIHOCTHIO npennpusitusi. [IoHsITHE AEHEKHOTO TOTOKA
Y XapaKTePHUCTHKA €ro BHJIOB.

10.

YnpapneHue IUBUACHAHOW TOIUTHKON
MIPEeAPUSITHS

Pacnipenencuue IPUOBLTH u 3¢ exTuBHOCTD
(YHKIMOHUPOBAHUS TPEANPUITUs. JIUBUICHIHAS MOJUTHKA.
Meronuka W NOpSIOK — AMBHIEHAHBIX.  Ilokazarenb
JUBUACHIHOTO  Joxoda. JluBuaeHIHAs  NOJUTHKA U
pEeTyJIMpOBaHUE Kypca aklMil. YTIpaBIeHHE SIMUCCUEH aKIIHil.

11.

YHpaBHeHI/Ie HWHBCCTULIUAMU

CymHocth ¥ kiaccupukauus wHBecTHIMU. [lpaBuna wu
KPUTEPUH TPUHSATHS WHBECTUIIMOHHBIX peleHni. [IpuHIumb!
(dopMupoBaHUs U Pa3pabOTKH WHBECTHIMOHHOM MOJMTUKU H
WHBECTULIMOHHOW CTpAaTerHMU NPEeNNpHATHA. YIIpaBIICHUE
peaNbHBIMH  HMHBECTHIMAMH.  Pa3paboTka  BapHaHTOB
WHBECTULMOHHBIX IPOEKTOB. YIpaBieHHE (HHAHCOBBIMH
UHBECTULMAMHU. DaKTOPHI, ONpPEACIISIONINe HHBECTUIIHOHHbIE
KadecTBa (PMHAHCOBBIX HHCTPYMEHTOB. Mo e, NPUHLHITEL 1
METOJIBI OHEHKH 3(PPEKTHBHOCTH OTICIHHBIX (HHAHCOBBIX
WHCTPYMEHTOB  HMHBecTUpoBaHus.  DopMupoBaHue U
yIpaBJjeHUe UHBECTHIIMOHHBIM MOPTQETIeM KOMIaHUH.

12.

BayTtpudupmennoe IUTaHUPOBaHUE
(bMHAHCOBOH eI TEIFHOCTH

CTpaTeFI/IH (I)I/IHaHCOBOI‘O TJTaHUPOBAHUS. Bunast IIJIAHOB,
COACpIKaAaHNUEC U NOCJICA0BATCIIBHOCTL UX pa3pa60TKM. busnec-
IJIaH U €ro q)HHaHCOBLIe acnexTbl. OCHOBHBIE Q)HHaHCOBI)Ie
IMOKa3aTCJIn U METOJIbI X pacucTa B 6I/I3HCC-1'[J'IaHI/IpOBaHI/II/I.

13.

¢uHaHCOBOE
KOHTEKCTE

AHTHKpPHU3HCHOE
yIpaBieHHE B
HECOCTOSATENBHOCTH

CyIIHOCTh ¥ 337]a4i aHTUKPU3UCHOTO ()HHAHCOBOTO
yopaBieHHs. MeTombl  TPOTHO3HPOBAHUS  BO3MOXKHOTO
0aHKPOTCTBA TIPEIIPUATHS. DKcIpecc-IHarHocTHKa
KPU3UCHBIX CHMIITOMOB (uHAHCOBOTO COCTOSIHUS
npeanpusaTii. KolmndecTBeHHBIC U KaUeCTBCHHBIC
MOKa3aTell IOTCHIIHAFHOTO OaHKpPOTCTBA.
AnpT™MaHa. Poccuiickue Moienu OleHKH
HNOTEHIMAIbHOT0 OaHKpOTCTBa. PHHAHCOBBIE KOA(PHUIIUCHTHI,
OTIPEICIISIONTIE KPUTEPHH OaHKPOTCTRA.

«Z-MOJEIbY

TBopueckoe 3ajaHHe B BH/Ie Icce

1 CymHOCTh JUBUCHAHON MOJIUTHUKH.
2 Touku 3peHust K 000CHOBaHUIO AUBUJICHTHON TTOJUTHKH.
3 Buasl fUBUAEHIHOMN TOJIUTHUKH.
4 dakTophl, BIUAIONINE HA TUBUACHIHYIO IMOJUTHKY.

5 OCHOBHBIE MOJIENIN YIIPABIIEHUS JEHEKHOW HATUYHOCTHIO.

6 Mogenb baymoss o onpeneneHnto BEIMYUHBL IEHEKHON HATMYHOCTH KOMIIaHUH.
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7 Mopaens Munnepa-Oppa 1o onpejieieHHI0 BEJIUUYUHbI IeHE)KHOW HATMYHOCTH KOMITAHHUU.

8 OcHOBHbIE NPUHIUIBI YIIPaBIECHUS JeOUTOPCKOM 3a/105KEHHOCTBIO.

9 OcHOBHBIE YCIOBHS UCIIOJIb30BaHUSI KOMMEPUYECKOTO KPEIUTa.

10 [MonuTHKa NpeoCTaBICHUS CKUIOK B IIENIIX YCKOPEHHUS PACUETOB.

11 YnpaBneHue ToBapHO-MaTEPUAIbHBIMU 3aI1ACAMH.

12 Knaccuduxanust ¢opm prUHaHCOBOTO KpU3HCa.

13 KonnuectBenHble GakTopsl (MpU3HAKK) HEOIaromnoay4yust GUHAHCOB KOMITAHHH.

14 Mopenbs AnbTMaHa U BO3MOXKHOCTH €€ TPUMEHEHUS B POCCUIMCKON SKOHOMUKE.

15 KauectBeHnHbIe (hakTOPBI YTPO3bl OAaHKPOTCTBA.

16 OcHOBHBIE HaNpaBIEHUs] MUHUMH3ALIUHU TIPOOJIEM C JTMKBHIHOCTBIO H IUIATEKECIOCOOHOCTHIO.
17 Knaccudukanus ICTOUHMKOB S5KOHOMUYECKOH HH(pOopManuy 11s neneld (MHaHCOBOTO aHAIIN3A.
18 OcHOBHBIE MpaBWIIa U NPUHIUIBI (HOPMUPOBAHUS UHPOPMAIIH.

19 Byxranrepckuii 0ananc kak 0a30BbIif HICTOUHUK UH(POPMAIIH.

20 3agauu 1 METObI aHAJIM3a (PUHAHCOBOM OTYETHOCTH.

21 Uenm, 3amaun © mporpaMma JAETAIM3UPOBAHHOIO aHajdu3a (PUHAHCOBO-XO3SHUCTBEHHON
JESTEIIbHOCTH KOMIIaHHUH.

22 TD'pynmupoBka (HUHAHCOBBIX KOA(M(GHUIIMEHTOB 110 OCHOBHBIM HampaBlieHUSIM 3()(HEKTHBHOCTH
JESATEIIbHOCTH KOMIIaHUH.

23 Koo puImeHThl TUKBHIHOCTH U MX pacyer.

24 Koo pUuIMEeHTHI HCITOJIb30BaHUS AKTUBOB M HX pacyerT.

25 Koo puImeHTsI mIaTe:kecnocOOHOCTH U UX pacyer.

26 Koo duirentsl peHTabeIbHOCTH U UX pacyer.

27 KoappuiueHTsl ppIHOYHOM OIEHKH aKTUBHOCTU U MX Pacyer.

28 OrpanuueHus 1 MpoOIeMbl IO UCTIOIB30BAaHUIO PE3yJIbTaTOB (PMHAHCOBOTO aHAU3A.

29 OcHoBHBIE MpaKkTUYeCKue QYHKIMU OM3HEC-TNIaHAa KOMIITAHUHU U CTaHAapTHas CTPYKTypa Ou3Hec-
IUIaHA.

30 OcHoBHBIE ATanbl PUHAHCOBOTO TUIAHUPOBAHUSI.

31 KomrutekcHbIi Or0/KeT KOMIIaHUH (OTIePAIlMOHHBIN U (PUHAHCOBBIN OFOIKETHI).

32 Kamnurai KOMIIaHUM U €TI0 COCTABJISIOIIHE.

33 [IpeuMymIecTBO U HETOCTATKH COOCTBEHHBIX HICTOUHHKOB KaITUTAJIA.

34 IlpeumyiiecTBa 1 HEAOCTATKU 3a€MHBIX HICTOUHUKOB KalluTaIa.

35 CTouMOCTb 3a€MHOT0 KaluTalia, IPUBJICKAEMOT0 32 CUET SIMUCCUH OOIUTaIINH.

36 CTouMOCTh 3a€MHOT'0 KanuTaia B popme 0aHKOBCKOTO KpeIuTa.

37 CToUMOCTh KOMMEPYECKOT0 KpEeAUTA.

38 llena kanuTana 3a c4eT BIIYCKA IPUBUICTUPOBAHHBIX AKIIHM.

39 CTouMOCTh MPUBJIEKAEMOT0 KaIlnTaia 3a C4eT OOBIKHOBEHHBIX aKIIUH.

40 Mopens ['opoHa u ee mpuMeHEHHE.

41 Mogaens CAPM u ee nmpumeHeHHeE.

42 CpenHeB3BelIeHHAs CTOUMOCTb KaluTaja U €€ pacyer.

43 OcHOBHBIE TEOPETUYECKHUE B3Il M KOHILIETILIMY YIIPABIICHUS CTPYKTYPOM Kanuraa.

44 NNoxogHocts nHBecTHpoBaHHOTO KanuTana (ROI) u ee pacuer.

45 NoxomaHocts akunmonepHoro kanutana (ROE) u ee pacuer.

46 Onenka (PMHAHCOBBIX AKTUBOB KOMITAHHH.

47 CymHOCTb, LIeJIh 1 33/1a4i (PUHAHCOBOTO MEHEKMEHTA.

48 OcHoBHbIE QyHKIMH (PUHAHCOBOI'O MEHEIKEpa.

49 Opranu3zaioHHasl CTPYKTypa yrpasieHus (UHAHCAMU KOMIIaHUU.

50 Knaccudukanus puHaHCOBOTO MEHEKMEHTA IO THITY OPraHU3alui U BPEMEHHOMY (haKTopy.
51 ®dyngamenTanpHble (0a30BbIe) KOHLENIIUN YIIPaBICHUs (PHHAHCAMH.

52 duHaHCOBBIE UHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB U (PUHAHCOBOE 00A3aTEIBCTBO.
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54 OcHOBHBIE OpraHU3AIMOHHO-TIPABOBbIE ()OPMBI KOMIIAHUM W OCOOCHHOCTH OpraHU3aINy
(uHaHCOB.

55 OcHOBHBIE TIPEUMYIIECTBA U HEJOCTATKH YaCTHBIX U MyOJINYHBIX KOMITAHHH.

56 KoMItpoMucC MEXIy PUCKOM U TOXOAHOCTHIO: MOHSTHE (CYIIHOCTD) M IYTH JOCTHKCHHUSL.

57 Knaccudukarnus HCTOYHUKOB (PUHAHCOBOTO 00ECIICUCHHSI.

58 Kparkocpo4Hoe u CpeIHeCPOUHOE (PHHAHCUPOBAHUE.

59 JloarocpovHoe 10aroBoe GUHAHCHPOBAHUE.

60 JlonrocpouHoe (MHAHCHPOBAHME 33 CYET aKIIMOHEPHOTO KaruTajia.

61 TexHuKa XeKUPOBaHUS (PHUHAHCOBOTO PHCKA.

62 TakTuka 1 CTpaTerust yrnpapieHus GUHAHCAMU KOMITAHUH B YCIIOBUSX (PMHAHCOBOTO KPU3HCA.
Keiichl (cuTyanuu u 3aa4u ¢ 32ITaHHBIMH YCJIOBHUSIMH)

Tema (pazgen) 5. Pucku 1 10XOIHOCTh B ((MHAHCOBOM MEHEIKMEHTE

3agaua. lleTpoB, eAMHOIMYHBIN COOCTBEHHUK, MMEET HEOOJNBIIOE MPEANPHUITHE, KOTOPOe
OKAa3bIBAET yCIYTW MO NMEPEBO3KH Ipy30B B MockBe. CymmapHbie akTUBBI peanpusitus 263 000
py0., a Tekymue obOs3arenbcTBa - 90 000 py6. K Tomy xe y rocmoguHa IleTpoBa ecThb
coOcTBeHHBIN KaruTal, paBHbIi 467 000 py0. 1 00s3aTebcTBA HEKOMMEPYECKOTO XapakTepa Ha
cymmy 42 000 py0., mpeacTaBlICHHBIC 3aKJIaHON Ha ero JoM. OH X0YeT MPEeAO0CTaBUTh OJTHOMY
U3 CBOMX CiyxXamux, VBaHOBy, cmpaBeliuByro noito B OusHece. [leTpoB paccmarpuBaeT
BO3MOXXHOCTH OPTaHM3allMM TOBAPHUIIIECTBA WU PETHCTPAIIUN KOPIIOpAIluH, B KOTOpoi MBaHOB
MOJTYYHJT OBI OTIpEIeTIEHHBIN MaKeT akiuil. IBaHOB MMeeT cOOCTBEHHBIN KanuTai, paBHbIil 36 000
pyo.

a. KakoBa makcumanbHas cymMma YyOBITKOB, KOTOpbIE MOXXET MOHEeCTH TrocnoauH Iletpos,
HampUMep, B cllydae KpyImHOTo cyaeOHoro mporecca (uck Ha cymmy 600 000 py06.), Oymydn
€AMHOJINYHBIM COOCTBEHHUKOM IMPEANPUATHS?

0. KakoB 00b&M ero pucka (BeIMYMHA MMOTEPH) B YCIOBUSX TOBAPHUIIECTBA C HEOTPAHUYCHHOU
OTBETCTBEHHOCTHI0? PaznensioT nmu puck napTHEPHI?

B. KakoB 00bEM ero pucka B yCJIOBHAX KOPIOpaIuu?

Tema (pazzgen) 8. YpaBlieHHE TEKYIIUMH U3IepKKaMHU

3agaua. Komnanusi Mpou3BOIUT MY3bIKAIBHBIE HHCTPYMEHTBI, B TOM YHCJIE OpraHbl. Mozenb
opraHna /I-14 odeHb mepcrieKTUBHA U UMEET OONBIION MOTEHIIMAIBHBIN phIHOK. Hike mpuBeaeHa
cMeTa 3aTpaT 1o JaHHOU Mojenu Ha 1998 r.

[TepemenHble 3aTpaThl HA | eqUHUILY:

1. [Ipsimbie MaTepuanbHbie 3aTpatsl 2,300

2. IIpsimble TpynoBbie 3aTpaThl 800

3. O6mrenpon3BoicTBEHHBIC pacxoabl 500

CyMMapHbIe OCTOSIHHBIE 3aTPATHI:

1. OGmenpousBoACTBEHHBIE pacxo bl 195,000

2. 3atparsl Ha pekiamy 55,000

3. AnMuHHCTpaTUBHBIE pacxoasl 68,000

I{ena mponmaxwu - 9,500

TpeOyercs HaliTH:

1. Kputnueckyro Touky 3a nepuof t, uCroib3ys Kod(h(ULUEHT BBIPYUYKH.

2. Kommanus npogana 80 opranos 3a nepuon t. Kakopa onepanuonHas mpuObLIs KOMIIAHUH?

3. PaccuuTath npubbLIb, ecau 00bEM mpoaax ynaaét Ha 10%, a 1eHa npoAaku YBEJIHUUTCS HA
500.

4. Paccuntath K03 PUIMEHT BRIPYUYKH, €CITU 3aTPaThl HA peKiaMy yBenudarcs Ha 10% B mepuone
t+1. Ilena octaHeTcss HEU3MEHHOM.

5. Ecnu mepeMenHsbie 3aTpathl Ha 1 enuHuily ymenbmatcs Ha 20%, a mpuObLIb TPOTHO3UPYETCS
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100,000, kakoBa CTOMMOCTHAs OLICHKA peaan3amun’?

3anaua. [Ipeanpustue mMpon3BOAUT HOHU3ATOPHI BO3yXa, peann3ys ux mo 400 mt. B Mecs u o
nene 3000 py0. kaxaas (6e3 HIC). [Ipu aToM nmepemenHbIie u3aepKku cocTaBisitoT 1800 py0./mT,
NOCTOSIHHBIE u3AepkKu npeanpusatus — 270000 py0. B mecsu. OTBeThTE Ha Pl BOIPOCOB C
MO3UIUH (PMHAHCOBOTO MEHEKEPA.

1. PykoBoauTenp OTAeNa MapKEeTHHTa TOJIaraeT, YTO YBEIWYEHHE PACXOJOB Ha pPEKIamMy Ha
100000 py6. B MecsI[ ctocoOHO IaTh MPUPOCT €KEMECSIHON BRIpYUKH OT peanu3anuu Ha 300000
py0. Crenyet 11 0100pHUTH TOBBIIIIEHNE PACXOIOB HAa peKyiaMmy?

2. 3amecTuTenbh OUPEKTOpa MO MPOU3ZBOJCTBY XOTeN OBl HCHOJB30BaTh Ooyiee JeIIeBbIe
MaTepHaJbl, TO3BOJISIIONIME SKOHOMHUTh Ha MEPEMEHHBIX H3JepXKKax, mo 250 pyd. Ha Kaxmayro
eauHUIy mpoaykimu. ONHAKO HAaYadbHUK OT/ENa COBITAa OMacaeTcs,, YTO CHUKCHHE KauecTBa
TJTUT TIPUBEET K CHIDKEHUIO 00bema peanusaruu 10 350 mr. B Mecsir. CinenyeT U nepexouTh
Ha 3aKyNKy 0oJiee AemeBbIX KOMIUICKTYIONUX ?

3. PykoBomuTens oTAeNa MapKeTHHTA TMpejjiaraeT CHU3WTh IeHy peanm3anuud Ha 200 py0. u
OJHOBPEMEHHO JIOBECTH pacxoisl Ha peknmamy g0 150000 py6. B mecsi. Otnen MapKeTHHTA
MIPOTHO3HUPYET B 3TOM cily4yae yBeiauueHue oobema peanuzanuu Ha 50%. CinexyeT a1 o100puTh
TaKoe MpeioxKeHue?

4. PykoBoauTenb oTaena cObITa MpeuiaraeT IEePEeBECTH CBOUX COTPYAHHMKOB C OKJIA/JI0B
(cymmapssbrit mecstunbiii pou orutatel 60000 py6.) Ha KoMECCHOHHOE Bo3HarpaxaeHnue 150 pyo.
C Ka)XJI0T0 MPOIaHHOT0 HoHU3aTtopa. OH yBepeH, 4To 00beM Mpojiax BoipacTeT Ha 15%. Crnenyer
T 0JI00PUTH TAKOE MPEJIOKEHUE?

5. PykoBoauTenb oThena MapKeTHHTa MpeJiaraeT CHU3UTh OTIYCKHYIO ONTOBYIO IIEHY, YTOOBI
CTUMYJTHPOBATh COBIT U JIOBECTH JOIOJHUTEIBHBIN €XKEeMECIYHBIH 00bEM ONTOBBIX MPOJAXK JI0
150 nonmzaropoB. Kak cienyer moBbICUTH ONTOBYIO IIEHY Ha JOIMOJHUTENIBHYIO MPOIYKIIHIO,
yT0OBI TPUOBLTE Bo3pocia Ha 30000 py6.?

Tema (pazzgen) 9. Yupasienue 000pOTHBIMU U BHCOOPOTHBIMU aKTHBaMU

3agaua . Beipyuka ot nponaxu kommnanuu «PuK» cocraBuma 15000 Thic. py0. B roj, cpeaHss
BenuurHa 3armacoB — 6000 TeIC. pyoO.

KaxkoBa cpeaHsisi mpoI0DKUTEIBHOCTS 000POTA 3a1acoB, M CKOJIBKO CPEICTB MPUIETCS IPUBJICYb
JOTIOJTHUTEIBLHO, €CITU JJIUTEITLHOCTh 000pOoTa OYIeT COCTaBIATh 155 muein?

Tema (pazgen) 11. YopaiieHre HHBECTUITUSIMU

3anaua . Komnanust nHBeCTHpOBajia CpefCTBA B HOBOE 000pyaoBaHue cTouMOocThio 26 000 pyo.
[Tpenmosnaraercs, 49To JUKBHIAIMOHHAs cTOoMMOCTh paBHa 1000 py6. D10 0OOpymOBaHUE
MOMAaJlaeT B MATWICTHIOW TPYNNy KilacCU(PHUKAIMM HMMYILIECTBA MO CPOKaM BO3MEIIEHUS €ro
croumoctr. K ToMy ke KOMITaHus IJIaHUPYET MPOU3BECTH HA 3TOM 00OpYAOBaHHUH B 1-OM TOIy
10 000 enuHUL poayKIIUK, BO 2-oM roay - 5 000, B 3-em roay - 3 000, B 4-om - 2 000 u B 5-om -
1 000 equnun. PaccunTaiiTe aMOpTU3AIIMOHHBIC OTYUCIICHUS U3BECTHBIMU BaM CITOCOOAMH.

Tect

1 ABTOpPOM 3JKOHOMHYECKOW KOHUENMUHMH, COIIACHO KOTOPOH PBHIHOYHASI CTOMMOCTH
OPraHu3ali{ U CTOMMOCTh KANHUTAJIA He 3aBUCAT OT CTPYKTYPhI KANMUTAJIA, ABJISETCH ...
+@. MoauiabaHu

M. I'opion

I'. MapkoBuu

. AnbTMaH

2 C no3unuM CTOPOHHUKOB Teopuu Moauabsaau-Muiepa mnpuBJiedYeHHEe 3a€eMHOI0
KANnuTaJjia ...

+Kak NpaBWII0, HUKAK He BiauseT Ha BennuuHy WACC

Kak mpaBuJio, BiuseT Ha BenmnuuHy WACC B cTOpOHY YMEHbBILICHUS
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Kak mpaBuJio, BiusieT Ha BenmnuuHy WACC B CTOpOHY yBETUYCHHS

MoeT BIHATh Ha BenmnunHy WACC Kak B CTOPOHY YBEITHUYCHHS, TAK U YMEHBIICHUS

3 C no3uuuM CTOPOHHMKOB TPAAULMOHHOIO0 MOAX04Aa K YNPABJIEHHI0 KANUTAJIOM
NpuBJeYeHNEe 32eMHOI0 KanuTaJja ...

Kak mpaBuJio, BiusieT Ha BenmnuuHy WACC B CTOpOHY yBETUYCHHS

KaK TpaBujIo, HUKaK He BiauseT Ha BenmanHy WACC

MOXXCT BJIMATH HaA BeJ'II/I‘-II/IHi WACC xak B CTOiiOHi iBeJ’II/I‘-IeHI/I}I, TaK 1 YMCHBIICHUA
4 CieI[HeriBeHIeHHaﬂ CTOUMOCTD KallMTaJa pacCUYuTBIBACTCH UCXO0/IA U3 CTOUMOCTH ...

3a€MHOTO
KanuTaa

COOCTBEHHOTO

5 CTOMMOCTb ... HEe HCIOJIb3YETCs /11 pacueTa cpeaHeB3BelIeHHOH CTOMMOCTH KaluTAaJIa
o0muranuii 3aiMoB

OOBIKHOBEHHEIX U HI)I/IBI/IJ'ICFI/IpOBaHHI)IX aKI_[I/Iﬁ

0aHKOBCKHX KPEAUTOB U 3aliMOB

6 HomuHaAbHAasi CTOMMOCTH BCeX BBINYIIEHHBIX OOILIECTBOM OOJMIaluii He J0JKHA
NpeBbIATD ..

BeJINYHHY YHCTHIX AKTHBOB

CYMMY BEJIMUYUH YCTaBHOTO KalKTala U pEeMHBECTUPOBAHHOM NMPUObLIN

BCJ'II/I‘II/IHi OOBIKHOBEHHOT'O aKHHOHeiiHOFO Kamnurajia

7 IloTpeOHOCTH BO BHEOOOPOTHBIX AKTHBAX MOKPHIBAETCH ...

YCTaBHBIM KallUTaJIOM

COOCTBEHHBIM KaITUTaJIOM

JOJITOCPOYHBIMU KpEAUTAMU U 3aliMaMu

— 93TO0 MNoOKa3aTeJb, XAPAKTEPU3YIOLIUH CIEKTP YCHJIWH, HANpaBJEHHbIX Ha

HiO}IBI/I)KeHI/Ie Hie}:[l'[r)I/IﬂTl/lﬂ Ha PbIHKE

®PuHaHCOBas yCTOWYNBOCTD

®UHAHCOBBIN NOTEHIMAI

HMMymecTBeHHBIN TOTEHIMAT

9 ®dunaHcupoBaHMe OOOPOTHBIX CpPeICTB NPEeHMYILIECTBEHHO 3a CYeT COOCTBEHHOIO

KamnmuTaJjga l'[iI/IBO)II/IT K ...

pucky HeI(DPEKTUBHOTO HCITOJIB30BAHUS COOCTBEHHBIX CPEICTB
YBEJIMUYEHUIO TPUOBLITN

CHIDKEHHIO (PMHAHCOBOM yCTONYNBOCTH

10... oTHOCHUTCH K CIIeHATLHBIM OIOJKETAM

Bro/KeT Mpon3BOACTBEHHBIX PAaCX0/I0B

o

BropkeT KOMMEpYeCKUX PacxoI0B

Bromxer 10X00B U pacxo10B

11 BrogskeT ... OTHOCHUTCA K CIIeIHAJIbHBIM 0I0:KeTaM
HAKJIAJHBIX PAacX0/I0B
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IPSIMBIX 3aTpaT Tpya

YIPaBIEHUYECKUX PACXOJI0B

12 ... - 3TO ypoBeHb CTOMMOCTH KaXKI0il HOBOI eIMHUIBI KANMTAJIA, JONOJHUTEIHHO
NPHUBJIEKAEMOI OpraHusanuen

CTtouMoCTh pa3MemeHus

CiiCI[HCBZ%BCI_HCHHaH CTOMMOCTB

CTouMOCTb IPUBIICYCHHUS
13 lnckoHTHPOBaHHE TeHEKHBIX CPEJACTB - ITO MPOIECC ...
MPUBEICHUS HACTOSAIIEH (TEKYIei) CTOMMOCTH JIEHET K UX OyayIIeld CTOMMOCTH

liaC‘IeTa “acxozxma Ha OCiiiieCTBHeHI/Ie HIiOCKTa

orieHKH d()PEKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA
14 Tloka3areJib, OTPAKAWNINIA BeJUYUHY CTABKH JUCKOHTHPOBAHUSL, IPH KOTOPOW J0X0bI
10 MPOEKTY PABHBI HHBECTHIIHOHHBIM 3aTpPaTam, - 37O ...

KOZ—)iliiliHHI/ICHT BiliilieKTI/IBHOCTI/I WHBECTHUIIHI

UHJIEKC PEHTA0EIbHOCTH
YHCTas IPUBEJICHHAS] CTOMMOCTb
15 HeBepHO, YTO .. OTHOCAT K OOBEKTAM YNpaBJieHHs] (PHHAHCOBOMH /1eSITEIbHOCTHIO

0ﬁraﬂn3aunn

JICHEe)KHBIE TIOTOKH

(UHAHCOBBIC PUCKU

(UHAHCOBBIE PE3YIbTATHI

16 CpencTBa pe3epBHOI0 KAaNuTAJIa MPeIHAZHAYEHBI I
puoOpeTeHNsI BHECOOOPOTHBIX aKTHBOB

HAYMCIICHUS TUBHUJICH/IOB
+IIOKPBITHS YOBITKOB
17 HeBepHo, 4TO JI51 ... IPETHA3HAYEHBI CPEACTBA Pe3ePBHOI0 KANUTAJIA

[oramieHus o0Iuranuii ooIecTsa

BBIKYTIa COOCTBEHHBIX aKIIUi

HOKPBITUSL YOBITKOB

18 ... y4eT — 3TO 3aKOHOAATEJbLHO PerJiaMeHTHPOBAHHASl COBOKYNHOCTH MpPOUEIYP

Ha0/101eHus, cOOpa, M3MepeHus1, perucrpanuu 1 00padoTku nHPpopManuu 00 UMyILIeCTBe,

HCTOYHHUKAX ero (popMupoOBaHusi, GUHAHCOBBIX 1 X031 CTBEHHBIX ONlepPallUsiX NPeANPUSATHS

B CTOMMOCTHOH OLICHKEe, C NeJbI0 COCTABJICHMA M IPEACTABJCHUS IO0Jb30BATEISAM
HHAHCOBOW OTYETHOCTH

AHaTUTAYECKUIA

Craructuueckuit

YnpasneHyeckui

19... nuKJ - 3TO Mepuox 000POTA AeHEKHBIX CPEACTB, KOTOPbIH HAYMHAETCHA ¢ MOTALIEeHUs!
KPeIUTOPCKOii 3a10/5KEeHHOCTH 110 00513aTe/IbCTBAM M 3aKAHYUBAeTCs M0JIyYeHHeM JIeHer 0T
NOKYyINaTeJieil M B3bICKAHHEM /1e0UTOPCKOM 3210/ 1)KEHHOCTH
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OneﬁauHOHHHﬁ

Kommepueckuit

IIpon3BoOCTBEHHBIN

20 HapaueHue JeHeKHBIX CPeCTB - ITO MPOLECC ...

IIPUBEACHUS OyIyIiel CTOMMOCTH A€HET K UX HACTOMAIIEH (TEKYILEH) CTOUMOCTH

pacdeTa pacxo/I0B Ha OCYIIIECTBICHUE MMPOECKTa

OIIEHKH 3()PEKTUBHOCTH WHBECTUIITMOHHOTO MPOEKTA

21 CoraacHo TpeOGOBaHUSIM 3aKOHOAATENbCTBA JO0JISI YHCTOH NPHOBLIH, €KeroaHo
OTYMC/IsIeMOH B pe3epBHbIil (pOH (KaNUTAJI), He MOXKeT OBITH MeHee ...

15%
10%
1%

22 Ha ypoBeHb (pHAHCOBO# YCTOMYHBOCTH OPraHU3AIUM BJIUSIET ...

COOTHOIICHNEC HAJITMYHBIX JCHCKHBIX CiiCl[CTB )41 KIiC)IHTOpCKOfI 3a0JDKCHHOCTH

COOTHOUICHHUE JCHEXKHBIX CPEJCTB U 3a6MHOI'0 Kanurasia
BEJIMYMHA O0OPOTHBIX AKTUBOB MPEANIPUSITUS

23... - 3TO AOKYMeHT (UHAHCOBOW OTYETHOCTH, KOTOPBI B Je€HEKHOM BbIPa’KeHHHM M Ha
ONpefeJIeHHYI0 ATy OTpaskaeT MCTOYHHMKHM (OPpMHUPOBAHHS [CHEKHBIX CpPeICTB

OiFaHI/l3aHI/II/I 4 Hal'[iaBJIeHI/Iﬂ HX UCIIOJIB30BaHUSA

OTueT 0 PUHAHCOBBIX pe3yNbTaTax

OtueT 00 N3MEHEHUH KanuTana

OTyeT 0 ABUKEHUHU JICHEKHBIX CPEICTB

24 K oTIM4YHMTeJbHbIM 0CO0eHHOCTAM NopT(denss GUHAHCOBBIX MHBECTHLMI, 10 CPABHEHUIO
¢ noprdeneM pealbHbIX HHBECTULU, OTHOCUTCH ...

Oosiee BbICOKAsi ONIEPATUBHOCTb MIPUHATHUS PEIICHUH B IIpoOLEcce yIpaBlIeHuUs nopTdeneM

0oJ1ee BBICOKHIT JUHAMU3M MOHHUTOPHUHIA ITIOPTQECIIA

6osiee BbICOKAs TMKBUIHOCTD

25 Opranm3zanum 1Jsi MOOMIM3auuM (UHAHCOBBIX pecypcoB Ha (PUMHAHCOBOM pPBHIHKe
HCIOJIB3YIOT ...

WHBECTUIIUH B IEHHBIE OyMaru U OCHOBHBIE (DOH/IBI TTPEIIPUSATHIA

yIJIaTy HaJOroB U cOOpOB B OrOKETHYIO cucTteMy PO

HiiI/IBJ'IC‘IeHI/Ie JACHCXKHBIX CIiG,}ICTB B JCIIO3UTHI

26 K kpaTkocpouHbiM ¢opMaM NpUBJIeYEHHS KANUTAIA OTHOCHT ...
00IMrallMOHHBIHN 3aeM

HiiOGKTHOG iI)I/IHaHCI/IpOBaHI/Ie

CUHIMIIUPOBAHHBINA KPEIUT
27 KpenuToBaHue noj 3aJi0r HeJIBUKHUMOCTH NPeICTABIIAET c000ii

iliaKTO“I/IHF
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dopdeiTunr

JIA3UHT

28 KpaTkocpouHbie KPpeIuThl — 3TO KPEANThI, PeI0CTABJIEHHbIE HA CPOK ...
110 6 MecsIEeB

or 1 roxma no 3 ner

Oonee 3 net

29 CxeMa MpoCTHIX MPOIEHTOB ...

IperonaraeT KamuTaaIu3al|io MPOIEHTOB JIUIIIb JJI KPATKOCPOUHBIX (PMHAHCOBBIX OIEpaIinuit
IpeIoIaraeT KamuTaaIHu3aliio MPOIEHTOB JIUIIb JJIS JOJITOCPOYHBIX (PMHAHCOBBIX OTIeparuii

IpenoaraeT KalmuTalu3alHio MPOIECHTOB
30 Cxema CJI0KHBIX MPOIEHTOB ...

IpenoaraeT KaluTalIu3alrio MPOIEHTOB TOIBKO JUTS JOJITOCPOUYHBIX (PHHAHCOBBIX OTMEpaIlHii
npernoiaraeT KamuTaaTu3al|io MPOIEHTOB TOJIBKO ISl KPATKOCPOUHBIX (PMHAHCOBBIX OIEpaIinit

HE HIiCI{HOHaFaeT KanuTajlnu3alunu HiiOHCHTOB

31 IIpoekT 6e3ycJOBHO peKOMEHIyeTcsl K MPUHSITHIO, €CJIH 3HAYeHHe BHYTPEHHE HOPMbI
npuosm (IRR) ...

HE OTIiI/II_[aTCJ'IBHO

IPEBBIIIAET YPOBEHb HHQIIALUU
MCHBIIIC CTOMMOCTH UCTOYHUKA (1)I/IHaHCI/IpOBaHI/I$I
32 Ecan 3HavyeHue kputepusi «Buyrpennsisi Hopma npudbiin» (IRR) menbue crommocT

HCTOYHHKA ﬁI/IHaHCI/IPOBaHI/Iﬂ — MPOEKT ...

TpeOyeT TOMOIHUTENFHOTO (PHHAHCUPOBAHUS
MOYET OBITh pealn30BaH ¢ MEHbIINMH KallUTaIOBIIOKEHUSAMU

pEKOMEHAYETCA K IPUHATUIO

33 Kpurepuii «Buyrpennsis Hopma npudsiim» (IRR) o3nauaer ...

MHUHHMAJIbHO JIOIYCTHMBIH YpOBEHb 3aTparT MO (MHAHCHPOBAHHUIO MPOEKTA, NMPH JTOCTHIKECHUU
KOTOPOTO peain3alusi MpoeKTa He MPUHOCUT SKOHOMHUYECKOTO 3 deKTa, HO U He JaeT yObITKa
MaKCHUMAaJIbHO I[OCTPI)KPIMBIﬁ OBEHb PEHTA0EILHOCTH HMHBCCTUILIMOHHOI'O ITPOCKTAa

MUHUMAJbHO JOCTH)KUMBII YPOBEHb PEHTA0EIbHOCTH HHBECTUIIMOHHOTO MTPOEKTa
34 TIpoeKT ... MpH MOJIOKUTEIHLHOM 3HaUYeHnu NPV
HE SBJISIETCS HU MPUOBUTLHBIM, HU YOBITOUHBIM

SABJISICTCA i6bITO‘IHBIM

35 MeToa 4yucTON NPUBEAEHHOI CTOMMOCTH HCIOJIB3YyeTCsl I ...

OILICHKH ﬁOHHOOTI[a‘II/I

MIPOTHO3UPOBAHUS BO3MOXKHOTO OAHKPOTCTBA OpraHU3AIHH

aHaJm3a 000pavYnBaeMOCTH COOCTBEHHOTO KalnuTala

36 3HauyeHne KpUTepHs OLEHKH HWHBECTUIMOHHOr0 mpoekTa «MHIekc peHTa0e1bHOCTH
(PI) paccuuTbiBaeTcsi 4aCTHOE OT JA€JICHHS ... BEJIMYUHY UCXOAHON HHBECTHULIUM

CYMMBI 3JIEMEHTOB BO3BPATHOI'O [IOTOKA Ha
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CYMMBbI JUCKOHTUPOBAHHBIX 3JICMCHTOB BO3BPATHOI'O ITIOTOKA Ha HAPAIIICHHYIO

CYMMBbI HApPAIICHHBIX 3JICMCHTOB BO3BPATHOT'O IIOTOKA HA

37... — 3TO OTHOIIEHHE YHUCTOM le/lBeIIeHHOﬁ CTOMMOCTH NMPUTOKOB NCHECKHBIX CPEIACTB,
06p330BaBHII/IXCﬂ B pe3yabTare peaju3dalluil HMHBECTHIHHOHHOIO IMPOEKTa, K CyMMeE
NNEPBOHAYAJIBHBIX 3aTpPaT

KOBiIiiliI/IHI/ICHT Biiiili €KTUBHOCTH MHBECTUIAMN

Buytpenssst Hopma npuObLTH

MoaudunupoBanHas HOpMa MPUOBLTH

38 IIpoeKT pekoMeHAyeTCs K NPUHATHIO, €CJIM 3HaYeHUe HHAeKkca peHTadeasHoctu (PI) ...
OoJtbIrie HYJIs

MPEBBIIIACT TEMIT HHQISIIUN

HE OTPHULATETHHO

|

39

BesuunHa THCKOHTHPOBAHHOIO CPOKA OKYNMAEMOCTH ... CPOKA OKYNAeMOCTH

|

COOTBETCTBYET BEJIMUHHE
MPEBBIIIAET BEIUUYUHY
40 OcTaTo4yHasi MOJUTHKA JUBUHAEHTHBIX BHIILIAT COOTBETCTBYET ... MOAXOAY

arpecCUBHOMY

YMEPEHHOMY
41 HopMa TUBHIEHIHBIX BBITIAT ONpe/esisieTcsl KAK OTHOIIIEHHE ...
I[I/IBPII[GHI[HOﬁ JOXOOHOCTH K ICHC 3a aKI[UKO

JUBHUICH/IA Ha aKIUIO K JUBUAEHIHON JOXOIHOCTH

MIpHOBLIN Ha aKIIHIO K I[EHE 3a aKIHUIO

|

42 HBHUJICHIHAA JOXOJHOCTHh AKIIMH PACCYUUTBHIBACTCA KaK ...

pPBIHOYHAS [I€HA aKIIUK/JO0XO0 Ha aKIHIO

JUBHJIEH/, BBIIIJIAYMBAEMBbII 110 aKIIMN/IPUOBLIb HA AKIHIO

(uncras MpuOBLTH — BEMYMHA AWBHICHJIOB 10 MPHUBHUIICTUPOBAHHBIM aKIIHIM)/pHIHOYHAS II€HA
aKLUU

43...—3T0 OTHOLIEHHE BeJIHYMHBI TPUObLIN HA OIHY 00BIKHOBEHHYI0 AaKIHMIO K €€ PbIHOYHOI

PenrabenbHOCTD

0XO0/J ITO aKIINH
4... iaCCqHTLIBaETCSI KaK OTHOIICHUE pLIHO‘lHOﬁ IEHbI AKIUHU K J0X0AYy HAa aKIUI0

D

JuBuaeHHas JOXOAHOCTh

JIMBUICHIHBIA BBIXO

Jloxon Ha aKIuio

45 TuBUEH] - 3TO YACTD ... IPONOPIUOHATBHO UX J0JIIM B YCTABHOM KaNuUTAalIe
¢don1a moTpedeHNs, BRITUTAYNBaeMas aKIIMOHEepaM

MMYIIECTBA aKIIMOHEPHOTO OOIIECTBA, U3bIMAaEMasi €ro aKIMOHEepaM
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JIOXOJIOB OTYETHOT'O TIEPHO/Ia, BEITUIAYMBAcMasl aKIIMOHEpaM
46 BplIL1aTa IUBUACHIOB AKIUAMM ...
[IPUBOJUT K YMEHBIIIEHUIO COOCTBEHHOI'0 KalmuTaia

IIPUBOJUT K YBECIIUMYECHUTIO COOCTBEHHOTO KaluTasa
a7 Oﬁopa‘ll/lBaeMOCTb ueﬁuTopcxoﬁ 3AT0/IZKCHHOCTH OIIPEACIACTCH KAK OTHOIICHHUE ...

060|iOTHLIX AKTHUBOB K HC6HTO|iCKOﬁ 3aJ0JDKCHHOCTHU

CpeaHel BEIMYUHBI JeOUTOPCKOM 3aJOJKEHHOCTH K BBIPYUYKE OT pean3aliuu
COMHUTEIBHOM TIEOUTOPCKOM 3aJ0KEHHOCTH K JICOUTOPCKOM 3a10JDKEHHOCTH
48 K negocrarkam nposeienusi IPO M0:KHO OTHeCTH ...

o0peTeHrne pIHOYHON CTOMMOCTH

o0ecrieueHre NOBBIIEHHON TUKBUIHOCTH Ak

OTCYTCTBHE JIOJITOBOTO OpeMeHH!

49 K npeumyliecTBaM HCIOJIH30BAHHUS JTONMOJHUTEIbHOW IMHCCHMH aKIUH KaK CcHocoda
(puHaHCHUPOBAHUA MOKHO OTHECTH ...

TO, YTO OHA OOBIYHO SIBJISIETCS TO3UTUBHBIM CUTHAJIOM PHIHKY

TO, YTO U3JIEP’KKU pa3MeIieHHsI OOBIKHOBEHHBIX aKIIMH, KaK MPABUIIO, HIKE, YeM JAPYTHE CIIOCOOBI
MIPUBJICUCHHUS CPEIICTB

50... 3T0 0CHOBHO€ HANIPaBJIeHHE COKPAINIEHUS] «OMEPTBJIEHHOT0» KAMUTAJIA
VYBennueHne BEICOKOLOXOTHON YacTH (POHIOBOTO TOPTQes

MWuHHMHA3AIUST OCTATKOB CPEACTB HA PACUETHOM CUETE U KACCOBOM HATMYHOCTH

CoxkparieHrne HU3KOJ0XOIHOM yacTi POHI0BOTO OPThEs

51 /InuBepcudurkanus noprdessi — 310 ...

co3nanue (OHIIOB BHYTPH OpPTaHM3AIMH Ha CIy4ail BOZHUKHOBEHHUS BO3MOXKHBIX (DHHAHCOBBIX

HOTGI iI:-

npoliecc noA0opa HEeHHbIX OyMar, UMEIOIIUX MOJIOKUTEIbHYIO KOPPEISALHIO
IPOLIECC 3aMEHbl MHCTPYMEHTOB C MaJarolleidl TOXOAHOCThIO HAa MHCTPYMEHTBHI C pacTylleil

JOXOTHOCTBIO

52 ®uHaHCOBBIH MEeHEIKMEHT OPraHu3aluu NpeacTaBiaseT coooii ...

KOMILJIEKC MEPONpPUATUH, HANpaBIEHHBIX HAa (OPMUPOBAaHUE KaluTaja, ACHEXHBIX J0XOJIO0B U
pa3u4yHbIX (OHIIOB OpPraHU3aALUU

HOJUTHUKY OpraHu3alMy B 00JIaCTH UCHOIb30BAHUS TPUOBUIH

KOMIIJICKC MePOHpHﬂTHfI, HaIpaBJICHHBIX Ha IMPUBCACHUC B COOTBCTCTBHUC YPOBHS TOBApPHO-
MaTCpHUAJIbHBIX 3aIllaCOB OPraHU3aluU IJIAHUPYCMBIM o0beMaM MMpOU3BOACTBA U IMPOAAK

53 KoaiﬁnuneHT im{anconoro pblyara xapaxkrepusyer ...

JINKBUIHOCTH
[UIATEXKECIIOCOOHOCTh
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peHTabenbHOCTh

54 J¢pdexkT (puHAHCOBOIO pblUara CrnocoOCTBYET POCTY PeHTAOEJIHLHOCTH COOCTBEHHOIO
KAnuTaja, ecju ...

CTOMMOCTH 3a€MHOTO KalniTalla COOTBETCTBYET PEHTA0CIIEHOCTH aKTHBOB OPTaHU3aIHH
peHTabeTbHOCTh MPOJAXK BHIIIE TPOIEHTHOW CTaBKU 32 KPEIUT

CTOMMOCTB 3a€MHOI'O KaruTajia BbIIIC IieHTa6eHBHOCTI/I AKTHUBOB OIiFaHI/ISaI_II/II/I

55... co3narTcs 1Js1 obecnevyeHus1 TeKylleid cObITOBOM 1eATeIbHOCTH
3amachkl ChIpbsl U MAaTEPUAJIOB
Ce30HHEIE 3anackl

56 K npo6emMam, CBA3aHHBIM ¢ H30BITOYHBIMH 3aM1ACAMM, OTHOCHTCS ...
YIOYIIEHHAs BBITO/Ia U3-3a HEJOBBITYCKA TOTOBOM MPOAYKIIMHU

HapyIleHne PUTMUIHOCTH MTPOU3BOJICTBA

CPEIB IPOU3BOCTBEHHON IIPOrpaMMBbI

|

57 Ecam HopMa pacnpeaelieHHss NpUObLIM Ha JAuBHAeHAbl paBHa 0,6, To m0Js
peHHBeCTHPYeMOi NPUOLLIM PaBHA ...

0,3

0,5

0,6

58 HeBepHO, YTO ... OTHOCUTCS K METOJaM ONTHUMHU3AIUHN H30LITOYHOTO J€HEKHOT0 MOTOKA

,I[I/IBCECI/IﬁI/IKaHI/ISI oneiauHOHHofI EITENLHOCTHA

YCKOpEHHUE Neprojia pa3padoTKU U pealn3alii HHBECTULIMOHHBIX IPOEKTOB
¢dopmupoBanue noprdens GUHAHCOBBIX HHBECTHIINN
59 OnTuMaJibHbIl YPOBEHb JCHEKHBIX CPEJACTB OPraHU3alMM NPHU CIy4YalHOM Xapakrepe
JAEHEKHBbIX MOCTYIJICHNH M BBIILIAT ONpe/eJisieTcs ¢ IOMOIIbI0 MO/IeJH ...
Moaunssau-Muepa
T'opnona

ayMOJIsl

|

60 MoaeJib ... IpeamnoJiaraeT co3AaHue CTPAX0BOro OCTATKA JIEHEKHbIX CPeACTB
MoaunessHu-Musiepa
I'opnona

ayMOJIs

|

61 Koxppunment o6opaunBaeMoCTH ... — ITO MOKA3aTEIb, XapaKTEPU3YIOIIUH CKOPOCTH
000poTAa 3210/5KEHHOCTH NMPEANPHUATHS MOCTABIIUKAM

|

IeOUTOPCKON 3aJOKEHHOCTH
OCHOBHBIX CpCI[CTB
aKTHBOB
62 BeJM4YHHA YHCTOT0 000POTHOI0 KAMMTAJA PACCUUTHIBaETCH MO GopMyJae «...»
3amacel + HJIC no npruoOpeTeHHbIM IIEHHOCTSIM + JCHEKHBIE CPEICTBA
CTaBHBIM KaIIMTall + PEe3CPBHBIN KaITUTAI
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COOCTBEHHBII KalluTall — BHCOOOPOTHBIE aKTHBBI
63 HeBepHO, YTO ... OTHOCHTCS K M€TOaM YNPABJIeHUsI pUCKAMH

Xe,[[)KI/IiiOBaHI/IC

JTUBEepCUPHUKAIN

CaMOCTpaxOBaHNE

64 K MeToaM ynpaBJjieHUs] pUCKAMH OTHOCHTCH ...
caMO(MHAHCUPOBAHUE

CaMOOKYIIaeMOCTb

CaMOIieF iJ’II/Ii iOBaHI/Ie

65... — 310 pacmmpenne cepsbl AesATETbHOCTH GUPMBI HA PA3TMYHBIX HANPABJEHHUAX IJIs
MHUHUMH3ALUU PUCKOB

66 3amenJieHre 000PAYMBAEMOCTH 3aNACOB ... GUHAHCOBOTO MKJIA

HE OKa3bIBaeT HUKAKOT'O BIMSIHHUS Ha JIUTEILHOCTH

HpI/IBO)II/IT K YMGHBH_IQHI/IIO JJINTCIIBHOCTHU

67 3amenieHue 000pPaYMBAEMOCTH KPeIUTOPCKOI 32/10/KEHHOCTH ... GUHAHCOBOI0 MKJIA

HE OKa3bIBAECT HUKAKOTO BIUSAHUSA HA [UIMTEILHOCTD
IPUBOJUT K YBETUYEHHUIO JUIUTEIbHOCTU

68... aHaIM3 U3y4yaeT CTPYKTYPY CPEeACTB NPeANPUATHA H HX HCTOYHUKH
DakTOpHBIN

I"'opu3oHTanbHBII

TiCH)IOBHﬁ

69... aHaJIM3 N03BOJIsIeT aIeKBATHO PearupoBaTh Ha HEOOXOANMbIe H3MEHEeHH s BHYTPeHHeil
¥ BHEIIHEeil cpelbl B TCUCHUE JTHS

DakTOpHBIN

Texymmin

[IepciekTUBHBIN

70... aHaAM3 NPOBOAAT AJs CPAaBHEHHS Pe3yJbTATOB JAeATEIbHOCTH NPEANPUATHS C
APYTMMH NPeANpPUATHIMH

BuyTpenHuit

OnepaTuBHBIN

TemaTuueckuii

71 YMeHblIeHHMe CYMMBbI OOOPOTHBIX AKTHBOB ... Ko3(¢puuueHta o0ecrneyeHHOCTH
cOOCTBEHHBIMH CPeICTBaMHU

HE OKa3bIBA€T HUKAKOI'O BIMSIHMS HA 3HAUCHHE

IPUBOJIUT K YMEHBUICHHUIO 3HAUECHHUS
72 OUHAHCOBBIH M ONEPANMOHHBINA IUKJIBI OTJHMYAIOTCS APYT OT APYra HA MEPHON ...
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HHKACCUPOBAHUA BBIPYUYKU
OMCPTBJICHUSA CPEACTB B 3aracax

MOoralmcHuUsA I[C6PITO|iCKOI>i 3a10JDKCHHOCTHU

73 JleHe:KHbIii MOTOK MOCTHYMEPAH/I0 — 3TO JIEHEKHBI MOTOK C ...

OJIMHAKOBBIMU MOCTYIUICHUSIMH B Ha4aJle ¥ B KOHIIE TIEPHO/1a, OH OBIBAET OTHOHAMPABIICHHBIN UITH
CMeEIIaHHbIN

MOCTYIIJICHUSIMHA B Hadaje meproia

OJWHAKOBBIMHU HOCTiiiJ’IeHI/IHMI/I B HavaJI€ U B KOHIIC ICpUOIa

74... kanuTajd — 3TO KaNUTAJ, NMPUBJIEKaeMblii s (UHAHCHPOBAHHUSI OPraHU3alUMUH HA
BO3BPATHOM OCHOBeE

O60i0THLII71

OcHoBHOM

CoOcTBeHHBIN

75 —3T0 HA0JII0/IeHUE 32 COCTOSTHHEM U Pa3BUTHEM OM3HECA KOHTPATEHTOB U KOHKYPEHTOB
N0 OmnpeJejJeHHbIM HaNpaBJeHHSIM C 1eJbK) COBEPIIEHCTBOBAHUN /IeSIT€IbHOCTH
cOOCTBEHHOI 0 NpeNpPUsITUS

AHneppalTUHT

MapkeTuHr

CDaKTOEI/IHF

76 YBesinueHne CKOpPOCTH 000poTa 1e0MTOPCKOM 32/10/15KEHHOCTH ... ONIEPALMOHHOI0 UK/
HC OKa3bIBACT HUKAKOT'O BJIUAHUA HA JJIUTCIBHOCTD

HiiI/IBOI[I/IT K iieHI/I‘IeHI/IIO JJIIUTCIIBbHOCTH

77 Pazmep e:keroHbIX OTYUCIEHUI B pe3epBHbIii (POH] (KANMUTAI) ONpeaAe/sieTcs B ...
YYETHOU MOJIUTUKE
I'paxxnanckom kogexkce PO

q)e)leﬁaJILHOM 3akoHe «O0 aKIIMOHEPHBIX 00IIECTBAX)»

78 Ilpu NpoYHUX paBHBIX YCJIOBHUAX OTYUCIEHUS B pe3epBHbII KanmuTadi ...
YMEHBIIAIOT BEIMYMHY COOCTBEHHOI'O KaluTajia
YBEJIMYUBAIOT BEJIUYUHY COOCTBEHHOI'O KalMTaja, €Clau 3TO MPEAyCMOTPEHO B YUPEIUTENbHbIX
JOKYMEHTax
SIMYMBAIOT BETMYMHY COOCTBEHHOT'O KauTasa

79 ®uHaHCcOBas CTpPaTerus He I0J’KHA 00ecTeYHBATh ...
(MHAHCOBYIO YCTOWYMBOCTh OpraHU3aluu

iiiieHHeHI/Ie UMM KA OIiFaHI/BaLII/II/I BO BHCIITHEH Clielle

IIOBBIIIICHUEC pBIHO‘IHOfI CTOMMOCTH OpTraHU3alnun
80 CToMMOCTh NPHUBJIEYEHHOI0 KANUTAJIA ONpee/sieTcsl KaK ...
CyMMa IPOLIEHTOB 110 KPETUTaM H BBIIIIAYCHHBIX UBUICHIOB

Ma YIINIAYCHHBIX ITPOLICHTOB 110 KPpEAUTaAM
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CyMMa YIJIA4YeHHBIX MPOIIEHTOB MO OOIUT UM

81 OcHoBHasi neJib (PUHAHCOBOTO MEHEI:KMEHTA — ITO ...

obecrnieueHne mpeanpusITHs UCTOYHUKaMU (DUHAHCUPOBAHUS

OpraHu3aiys, IJaHUPOBaHUE, KOHTPOJIb W CTHUMYJIMPOBAaHHE HCIIOJIBb30BAHUS (DUHAHCOBBIX

pecypcoB

MaKCUMHU3alus Hl iI/I6I>IJ'II/I 11 I ieIll'Il iI/ISITI/ISI

82 Bojee BbICOKOMY YAeJIbHOMY BeCy BHEOOOPOTHBIX AaKTHBOB B COCTaBe HMMYIIeCTBa

oiranmamm JOJIZKEH COOTBETCTBOBATD ...

OombIIHIA yIeTHHBINA BEC Pe3EPBHOTO KalUTalla B COCTaBE COBOKYITHBIX TACCHBOB
MEHBIIIast 10Jisi COOCTBEHHOTO KaluTajia B COCTaBE COBOKYITHBIX MTACCHBOB
MEHBIIHHA YIETbHBINA BEC JOITOCPOYHBIX UCTOUHUKOB (DMHAHCHPOBAHUS

83 K kpuTepusiM BbIX0/1a N3 HHBECTHIIHOHHOTO MPOEKTA MOYKHO OTHECTH ...

YBEJIUYEHHUE CPOKA OKYIIaeMOCTH
CHUJKEHHUE YMCTON NPUBEIECHHON CTOUMOCTHU U BH

BO3PaCTaHKE MPOJIOJIKUTEIBHOCTH MHBECTUILIMOHHOIO IIMKIIA 0 Havyasla dKCIIyaTalluu 00beKTa
84... moaxoa K ynmpaBJ/IeHHMI0 O0OPOTHBIMH AKTHBAMM MpeAycMATPHBaeT MHUHHUMH3ALHIO

BCEX ﬁOIiM Iie3epBOB

YMepeHHbI
KoncepparusHbIit

85 HeBeiHO, qT0 BHeoﬁoionlme AKTHUBHI ...

TUIOXO MOJAOTCS OTIEPATUBHOMY YIIPABJICHHUIO
MOJIBEPKEHBI MOPAJILHOMY U3HOCY
00J1a1ar0T ¢1adoil JIUKBUIHOCTEIO

86 IMox mousiTueM iI/IHaHCOBaH iCToﬁanOCTL NMOHNMAETCA ...

3aBUCHMOCTDH OPTaHU3AIMH OT KOHBIOHKTYPBI PHIHKOB
HAJIMYUE Yy OpraHu3alii COOCTBEHHOTO KanmuTaa

CTETICHh 00ECIIEYCHHOCTH OpPraHU3alii COOCTBEHHBIMU OOOPOTHBIMH CPEICTBAMU U JICHS)KHBIMU
aKTHBaMH, HEOOXOIMMBIMU U1 00eCIIeUeHHS IUIATEKECTIOCOOHOCTH

87... — 2TO MeXxaHM3M MHHHMH3AIHM PHCKOB, HAMPABJEHHBLIH HAa HCHOJbL30BaHHE B
(uHaHCOBOI 1EATEIHHOCTH OPTraHU3ALMU POU3BOAHBIX (UHAHCOBBIX HHCTPYMEHTOB
M36exanne

JImmuTHpoBanue

CrpaxoBaHue

88 HommuHajabHasi CTOMMOCTH pa3MelleHHBbIX NMPUBHJIETMPOBAHHBIX AKIHUA He J0JIKHA
npespimaThb 25% ...

COBOKYITHBIX aKTHBOB

CTOMMOCTH pa3MeIleHHbIX OOBIKHOBEHHBIX aKIIUN

YHUCTBIX aKTHBOB
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89... moaxoa K ynpasJjieHHI0 000POTHBIMM AKTHBAMU o0ecrieunBaeT HauboJiee ONTHMAJILHOE
coueTaHue pucka u 3pPeKTUBHOCTH UCIIOJIb30BAHUS

KoHcepBaTuBHbIii

+YmepeHHsIi

ArpeccuBHBII

3.1.2 Meroanyeckue MaTepHa/bl, ONpeAe/sOlde TNPOUEAYPbl OIEeHUBAHUS 3HAHMIN,
YMEHHi, HABBIKOB U (MJIH) ONBITA 1eSITeIbHOCTH B X0/1€ TEKYIIero KOHTPOJIsI yCIIeBaeMOCTH
YcTHbIM OTBET

Onenka 3HaHU# npeanonaraeT aupdepeHIupoBaHHbIN MOAX0 K o0yJaromemMycs, y4der
€ro MHAMBHUAYAJIbHBIX CIIOCOOHOCTEH, CTEIIEHb YCBOCHHUS U CUCTEMATHU3allM OCHOBHBIX MMOHSATHI
U Kareropuii mo aucuuiimHe. KpoMe TOro, OIIEHHMBAaeTCs HE TOJNBKO TIyOWHA 3HAHUN
MOCTaBJIEHHBIX BOIIPOCOB, HO M YMEHHE HCIOJIb30BaTh B OTBETE NPAKTUYECKUN MaTepHall.
OnenuBaeTcs KyJapTypa pedH, BIaJcHUE HaBbIKAMU OPAaTOPCKOT0 UCKYCCTBA.

Kpumepuu oyenusanus: mociaenoBaTeIbHOCTb, TOJIHOTA, JOTUYHOCTh U3JI0KEHHUS, aHATHU3
pPa3NMYHBIX TOYEK 3pPEHMs, CaMOCTOSATENbHOE 0000IIeHne MaTepuaia, HCIIOJIb30BaHHEe
npodecCHOHANBHBIX TEPMUHOB, KYJIbTypa pe4H, HaBbIKU OpPaTOpPCKOro MCKyccTBa. M3moxkeHue
MatepHaia 0e3 paKTHIECKUX OIUOOK.

OneHka «omauyHO» CTaBUTCS B cllydae, KOTJa MaTepuall M3JIaraeTcs MCUEpIbIBAIOIIE,
NOCJIEI0BATENbHO, TPAMOTHO M JIOTMYECKH CTPOMHO, NpPH 3TOM pPAaCKpHIBAIOTCA HE TOJBKO
OCHOBHBI€ MTOHSTHS, HO M aHATU3UPYIOTCS TOUKH 3PEHUS PA3IUYHBIX aBTOpoB. O0yyaronuiics He
3aTPYAHSAETCS C OTBETOM, COOJIIOJIACT KYJIbTYPY PEUH.

OneHka «xopouwio» CTaBUTCSA, €clid O0yUaIOLIUICs TBEpO 3HAET MaTepual, rpaMOTHO U
[0 CYIIECTBY M3JIaraeT €ro, 3HaeT MPaKTUYEeCKylo 0a3y, HO MpPHU OTBETE HA BOIPOC JOMYCKAeT
HECYIIECTBEHHbBIE MOTPEUTHOCTH.

OreHka «y0061emeopumenbHo» CTAaBUTCA, €CITH 00YyJaOUIHiCsS OCBOMII TOJIBKO OCHOBHOM
MaTepuai, HO He 3HACT OTAETbHBIX JIeTalel, T0MyCcKaeT HETOYHOCTH, HEJOCTaTOUHO MTPaBUIIbHbBIE
(GopMyYITMPOBKH, HapyIIAeT MOCIEIOBATEIBHOCTh B W3JIOKEHHM MaTepuana, 3aTpyAHSETCS C
OTBETaMHU, IIOKA3bIBAET OTCYTCTBUE [OJDKHOM CBSI3M MEXKIY aHAIU30M, apryMeHTalued u
BBIBOJIaMHU.

OueHka «HeyOoosriemeopumenvHoy CTaBUTCS, €CIM OOy4aroluiicss He OTBeYaeT Ha
MIOCTaBJIEHHBIE BOIPOCHI.

TBopuyeckoe 3a1aHue

Occe — 310 HEOONBIIAS MO O0BEMY MHCHMEHHas paboTa, COYETAroIIas CBOOOHEIC,
CyObEKTHUBHBIE PACCYXKICHUS TIO OINpPEEIIEHHOW TeMe C DIIEMEHTaMU HAay4YHOTo aHanu3a. TekcT
JOJDKEH OBITh JIETKO YUTaeM, HO HE0OXOIMMO M30eraTth HApOUUTO PA3TOBOPHOTO CTWIISA, CIICHTa,
mabaoHHbIX (Ppa3. O6beM 3cce cocTaBisieT NpuMepHo 2 — 2,5 crp. 12 mpudrom ¢ ogJuHApPHBIM
uHTEpBaIOM (0€3 ydera TUTYIILHOTO JIHCTA).

Kpumepuu oyenueanus — oueHKa YYUTHIBa€T COONIOJICHHE XKAHPOBOW crenu(UKH dcce,
HaJINYME JIOTUYECKON CTPYKTYphI IOCTPOEHUS TEKCTA, HATMYUE aBTOPCKOM MO3UIIMHU, €€ HAYYHOCTh
U CBA3b C COBPEMEHHBIM MOHMMAaHHEM BOMPOCA, aJIEKBATHOCTh apryMEHTOB, CTUJIb W3JIOKECHUS,
odopmierne padotel. ClleyeT MOMHHTD, YTO MPSAMOE 3aUMCTBOBaHUE (0€3 OQOpPMIICHHSI IIUTAT)
TekcTa u3 IHTepHeTa Win 31eKTPOHHON OMOIUOTEKH HEIOMYCTUMO.

OneHka «omauyHO» CTaBUTCA B cCllydae, KOTJa OINpPEAENsAeTCS: HaJIU4yue JIOTMYecKOM
CTPYKTYpbI TOCTPOEHHS TEKCTa (BCTYIUIEHHE C IOCTAHOBKOW MpPOOJIEMbI; OCHOBHAs YacThb,
pasfeNieHHas [0 OCHOBHBIM HJESM; 3aKIIOYEHHE C BBIBOJAMH, IMOJYYEHHBIMU B pE3ylbTare
paccyXIeHus1); HaIMYhe YETKO ONpPEIEICHHON JMYHON MO3ULIMU 10 TeME 3CCe; aJleKBaTHOCTh
apryMeHTOB IIpU 00OCHOBAHUHU JTMYHOM MMO3ULIUHU, CTUIIb U3JT0KEHHUSI.

OneHka «xopowio» CTaBUTCS, KOIZJA B LIEJIOM ONpPENENSIETCA: HAIUYHUE JIOTHYECKOU
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CTPYKTYpBI TOCTPOEHHS TEKCTa (BCTYIUIEHHE C IOCTAHOBKOW MpPOOJIEMBbI; OCHOBHAs YacTh,
pasjieJiecHHasi TI0 OCHOBHBIM HJESM; 3aKIIOYCHHE C BBIBOJAMH, TOJYYEHHBIMH B pE3yibTare
paccyXJIeHHUs); HO HE TIPOCIICKUBACTCS HATUYHUE YETKO OMPEICTICHHON JIMYHON TTO3UIINH 110 TeMe
acce; He JOCTATOYHO apTyMEHTOB MPH 000CHOBAHWMH JTMYHOMN TTO3UITUH.

OneHka «yoognemeopumenbHoy CTaBUTCA, KOTJa B IIEJIOM ONpEIeNseTcs: HaJuuue
JIOTHYECKOW CTPYKTYPHI TOCTPOCHHSI TEKCTA (BCTYIICHHE C MMOCTAHOBKOMW MPOOJIEMBI; OCHOBHAS
4acTh, pa3JielieHHas 10 OCHOBHBIM HJIESM; 3aKITIOYECHHE), HO HE MPOCIIEKUBAIOTCS YETKUE BBIBOIBI,
HapyIIAeTCs CTHITh U3JI0KEHUS.

OneHka «HeyoosnemeopumenbHo» CTaBUTCS, €CIIM He BBIMOJIHEHBI HUKAKUue TpeOOBaHUS.
Keiicol (cuTyanum u 3a1a4u € 32JaHHBIMU YCJIOBHSIMH)

OOyuaronuiicss JIOJDKEH YMETh BBIJCIUTh OCHOBHBIC IIOJIOKEHHUS M3 TEKCTa 3ajaudu,
KOTOpBIE TPEOYIOT aHAIM3a U CIIYKaT YCIOBUAMHU perieHus. Mcxos U3 mocTaBiIeHHOTO BOIIpoca
B 3a/1a4€, MOMBITATHCS MAKCUMAIIBHO TOYHO ONPEIEIUTH MPOOJIEMY M COOTBETCTBEHHO PEILIUTH €€.

3aayn MOTYT peliaThCsi YCTHO W/WiM muchbMeHHO. [Ipu perieHuu 3agad Takke Ba)XHO
MpaBWILHO CHOPMYIMPOBATh M 3alKCaTh BOMPOCHI, HadWHas C Oojee OOMMX H, KOHYAs
YaCTHBIMHU.

Kpumepuu oyenusanus — olleHKa yUUTHIBA€T METOJBI M CPEACTBA, UCIIOIb30BAHHBIEC TIPU
PEIICHUU CUTYallMOHHOM, MPOOJIEMHON 3a/1a4H.

OreHka «omauuHO» CTaBUTCS B CIIydae, KOria 00yJarouiics BBITOTHIII 3a/1aHue (PeIni
3ajady), MCIONb3ys B IOJHOM OOBEME TEOPETUYECKHWE 3HAHUS M TMPAKTUYECKUE HaBBIKH,
MOJTyYEHHBIC B IIPOIIECCE OOyUSHUSI.

OrneHka «xopouio» CTaBUTCS, €CM 00YUYaIOIIUICS B II€JIOM BBITIOTHIII BCe TpeOOBaHUs, HO
HE COBCEM YETKO OIPEJENIACTCS OMOpa Ha TEOPETUUECKUE TTOJIOKEHUS, U3JI0KEHHBIE B HAYYHOH
JUTepaType Mo JaHHOMY BOIIPOCY.

OreHka «y0o61emeopumenbHoy CTaBUTCS, €CIIM 00YJarOIIUICS MTOKa3al MOJ0KUTEIbHBIC
pE3yNbTaThl B MIPOLIECCE PELICHHUS 3a1a4H.

OneHka «Hey0oe1emeopumenbHoy CTABUTCS, €CIIM OOydYalONIMiiCs HE BBIIIOJHHI BCE
TpeOOBaHMUS.

TecTupoBanue

SIBnsieTcs OTHUM U3 CPEACTB KOHTPOJIS 3HAHUHN 00YYarOMIMUXCS 110 TUCHUIUIUHE (MOAYIIIO).

Kpumepuu oyenueanus — npaBuIbHBINA OTBET Ha BOIIPOC

OueHka «omauuHO» CTAaBUTCS B cllydae, €CJIM paBWIbHO BeIoJHEHO 90-100% 3amanmii.

OreHka «xopouio» CTaBUTCS, €CIU IPABUIIHLHO BhINOIHEHO 70-89% 3amanuii.

OreHka «ydosenemeopumenvHoy CTAaBUTCA B Clydae, €CIH IPaBUIbHO BhINOIHEHO 50-69%
3a1aHUM.

OneHka «Heyoos1emeopumenbHoy CTaBUTCS, €CIHM MPABUIBHO BHIMOJIHEHO MeHee 50%
3a1aHUM.

3.2. OueHoYHble MATEepPUAJIbI 1JIS1 MPOBEAeHUS MPOMEKYTOYHOM aTTecTAlluH
3.2.1. Kputepuu o11eHKH pe3yJabTaTOB 00y4eHHs MO JUCHUILINHE (MOAYJIIO)

Ixajna PesynbTaTsl
Iloxa3aTenu oneHNBaHUA Pe3yJbTATOB 00y4eHHUs
OlleHHBaHUS o0yvyeHust
OTJIMYHO 3Haer: - oOyuaromuiicss rIyOOKO M BCECTOPOHHE YCBOWJI MaTepHaj, YBEPCHHO,

JIOTUYHO, TIOCIEJ0BAaTEIbHO U IPAMOTHO €r0 U3J1araeT, ONupasich Ha 3HaAHUA
OCHOBHOH U JOIOJIHUTEIIEHON TUTEPaTyphI,

- Ha OCHOBE CHCTEMHBIX HAYYHBIX 3HAHUH JieyaeT KBalH(UIIMPOBAHHBIC
BBIBOJIB 1 0000IIEHNS], CBOOOIHO ONIEPUPYET KATETOPHUIMH U MOHATHAMHU.
VYmeer: - o0yuaromuiicss yMeeT CaMOCTOATENbHO M MPABWILHO pelIaTh y4eOHO-
npodeccHoHaNBHBIE  33aud  WIM  33JaHUs, YBEPEHHO, JIOTHYHO,
MIOCJIC/IOBATENIFHO M apTYMEHTHPOBAHO M3JIaraTh CBOE PEIICHUE, UCTIONb3YS
Hay4HBIC [TOHATHS, CChUIAsICh HA HOPMATHBHYIO 0azy.
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Brnaneert: - 00yvaroLINiicsl BJIaJIeeT PalMOHAJIBHBIMH METOIAaMH (C MCIIOJIb30BaHUEM
palMOHATBHBIX METOJAMK) PEIIeHHs CI0KHBIX NMPpOo(ecCHOHATBHBIX 3ajad,
MIPEICTaBICHHBIX JICJIOBBIMH HTPaMH, KeHCaMH U T.11.;

[Tpu pemennu NpoaeMOHCTPHPOBAI HABBIKI

- BBIJICTICHUS TIIABHOTO,

- CBSA3KOH TEOPETHYECKUX IIOJIOKEHUH C TPeOOBAHUAMH PYKOBOISIINX
JIOKYMEHTOB,

- U3JI0’KEHHS MBICJIEH B JIOTHUECKOH MOCIEeJ0BATEILHOCTH,

- CaMOCTOSITENIFHOTO aHaju3a (haKThl, COOBITHI, SIBICHUH, IPOIIECCOB B MX
B3aUMOCBSI3H M JUAIEKTHYECKOM Pa3BUTHH.

XOpPOHIO 3HaeT: - oOyuaromuiicss TBEpIO YCBOWJI Marepuall, JOCTaTOYHO I'PaMOTHO €ro
u3jaraet, ONUpasiCh Ha 3HAHUS OCHOBHOI U JOIOIHUTEIILHON JIUTEPaTypBI,
- 3arpynHsercss B (GOpMYJIMPOBAHWU KBaJIH(UIMPOBAHHBIX BBIBOJIOB M
00001IeHNi, omepupyeT KaTeropusMd M TOHATHUSMH, HO HE Bcerza
MPaBIJIBHO HX BEPUPHLIUPYET.

Ymeer: - 00y4aroIuiicss yMEET CaMOCTOATENHHO 1 B OCHOBHOM NIPABMJIBHO PEIIATH
yueOHO-TIpo()eCCHOHANIBHBIE 3a/a4M WM 3aJaHHsl, YBEPEHHO, JOTHUYHO,
MOCJIEIOBATENIFHO M apryMEHTHPOBAHO H3JaraTh CBOE pELICHHE, HE B
MOJTHOW MEpe HCHOJb3Ysl Hay4HBIC NOHSATHA M CCBUIKM HA HOPMATHBHYIO
0azy.

Brnaneer: - 00yJarolmMicsl B LIEJIOM BIIaA€eT PALMOHAIBHBIMH METOIAMH PEIICHUS
CJIOKHBIX TPO(ECCHOHANIBHBIX 3aJ1a4, TPECTaBICHHBIX JIEIOBEIMU UI'PaMH,
KelicaMu U T.1.;

IIpu pemenun cMoOr mNpPOAEMOHCTPUPOBATh JOCTATOYHOCTh, HO HE
TIIyOMHHOCTH HaBBIKOB,
- BBIJICTICHUS TJIaBHOTO,
- U3JI0’KEHUS MBICJIEH B JIOTHUECKOH MOCIeJ0BATEIEHOCTH,
- CBSI3KM TECOPETHYECKUX IIOJOXKEHHH C TPeOOBAaHMAMH PYKOBOISIINX
JIOKyMEHTOB,
- CaMOCTOSITENIFHOTO aHaiun3a (haKThl, COOBITHH, SIBICHHH, MPOLECCOB B MX
B3aMMOCBSI3H M JTHAIEKTHUECKOM Pa3BUTHH.

YAOBJIETBO- | 3maer: - 00yJaromuiicss OpHEHTHPYETCS B MaTepHae, OHAKO 3aTPYTHIACTCS B €T0

PUTEJIBHO H3J10KEHNH;

- NOKa3bIBaeT HEIOCTATOYHOCTb 3HAHWI OCHOBHOM M HOIIOJIHUTEIBHOI
JUTEPaTYPBI;
- c1a00 apryMeHTHpYeT HayuHbIe TT0JI0KEHNS,;
- IPaKTHYECKH He CriocoOeH c(hOpPMYTHPOBATh BHIBOIBI M 0000LICHUS;
- YaCTUYHO BJIAJICET CUCTEMOI OHATHIL.

Ymeer: - o0yuaromuiics B OCHOBHOM yMEET PeIlIUTh yueOHO-TpodeccHOHAIBHYIO
3aJady WM 3a/laHue, HO JIONYyCKaeT OIMMOKH, c1ab0o apryMEeHTHPYET CBOE
pelieHne, HeAOCTATOYHO HCIIONb3yeT HAyYHBIC IOHATHS W PYKOBOASAIINE
JIOKYMEHTBI.

Brnaneer: - oOyvaromicsi BJIAAEeT HEKOTOPHIMH pPALMOHAIBHBIMH METOIAMHU
PELICHUS CTI0XKHBIX PO ECCHOHATBHBIX 3a4a4, TPECTaBICHHBIX 1EIOBBIMA
Urpamu, KeiicaMu | T.1I.;

[Tpu penieHNH NPOJEMOHCTPUPOBAT HEJOCTATOYHOCTH HABBIKOB
- BBIJICJICHNUS TJIABHOTO,
- M3JI0’KEHMS MBICJIEH B JIOTHUECKOH MOCIIEeI0BATEIEHOCTH,
- CBA3KM TEOPETHYECKHUX IOJOXKEHUH ¢ TpeOOBaHUAMHU PYKOBOISIINX
JIOKYMEHTOB,
- CaMOCTOSITEILHOTO aHalin3a (haKkThl, COOBITHI, SBJICHUMN, MPOLECCOB B MX
B3aMMOCBSI3H U THAIEKTHYECKOM Pa3BUTHH.
HEYJOBJIETBO- | 3naer: - o0yyaronuiicst He yCBOWJI 3HAUUTEIHHON YacTH MaTepuana;
PUTEJIBHO - HE MOKET apIr'yMEHTHPOBATh Hay4YHbIE IT0JI0KEHHUS,

- He GOpPMYIHPYET KBaTU(PHUIIMPOBAHHBIX BEIBOJOB M 0000IICHNUH;
- HE BJIaIeeT CUCTEMON NOHATHH.

Ymeer: oOyyaromuiics HE IOKa3al YMEHHE pemarh yd4eOHO-podecCHOHAIBHYIO
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3a/1a4y HJIK 3a1aHue.
Bna,ueeT: HC BBIIIOJIHCHBI Tpe60BaHI/I${, NpeaABbABIIACMbBIC K HaBbIKaM, OILICHHBACMbIM
«YHAOBJICTBOPHUTCIILHO).

3.2.2. KoHTpoJIbHBIE 32/1aHUSI W/ MU UHbI€ MATEPHAJIBI JIJISl TIPOBEIEHUSI MPOMEKYTOUHOI
arrecTauuu

Cnucok BONPOCOB /JIsl YCTHBIX OTBeTOB. Bompocel (3agaHusi) K HNPOMEKYyTOYHOM
arrecTauuu

1 CymHOCTh AMBUACHIHON TOTUTUKH.

2 Touk# 3peHust K 000CHOBAHUIO AUBHJICHAHON MOIUTHKH.

3 Buabl IUBUJIEHIHON MOJIUTHKH.

4 ®dakTOpkl, BIUAIONIUE HA TUBUACHIHYIO MTOJIUTHUKY.

5 OcHOBHBIE MOJIENIU YIIPABJICHUS JCHEKHOM HATMYHOCTBIO.

6 Monenb baymouist o onpeneneHuio BEeTUYUHbI JEHEKHON HATUYHOCTH KOMIIAHUH.

7 Mopaenbs Munnepa-Oppa 1o onpejieieHHI0 BEJIUYUHbI IeHE)KHOW HATMYHOCTH KOMITAHHUU.

8 OCHOBHBIE IPUHLIUIIBI YIIPABICHUS 1EOUTOPCKOM 3aJ0KEHHOCTBIO.

9 OCHOBHBIE YCIOBHS UCIIOJIB30BaHUS KOMMEPYECKOTO KPEIUTA.

10 ITonuTHKa npeaocTaBlIeHNs] CKUJOK B LIEISAX YCKOPEHUS pacyeToB.

11 YmpasieHue ToBapHO-MaTepHabHBIMU 3aM1aCaMHU.

12 Knaccuduxanus Gopm pruHaHCOBOTO KpU3HCA.

13 KonnuecTtBeHHbIE (pakTOphl (MPU3HAKN) HEOIAronoayyusi GUHAHCOB KOMIIAHHUH.

14 Monenb AnbTMaHa U BO3MOXHOCTH €€ MTPUMEHEHUS B POCCUMCKON HYKOHOMUKE.

15 KauectBeHHbIe (paKTOPBI yTpo3bl OAHKPOTCTBA.

16 OcHOBHBIE HANPaBICHUS MUHUMH3AIUH ITPOOJIEM C JIMKBUAHOCTHIO U IIATEKECIIOCOOHOCTBIO.

17 Knaccudukanus HCTOUHUKOB SKOHOMUYECKOH HH(pOpManuu IS eneld (PMHaHCOBOTO aHAIIN3A.
18 OcHOBHBIC MpaBWIIa U IPUHITUIBI (POPMUPOBAHUS HHPOPMAITHH.

19 Byxrantepckuii 6aiaHc Kak 0a30BbI UCTOYHUK HH(DOPMAIIHH.

20 3amaun 1 METOBI aHATN3a (PUHAHCOBOK OTYCTHOCTH.

21 Ienm, 3agaun © TporpamMma JACTaIM3UPOBAHHOTO aHamu3a (PHUHAHCOBO-XO3SHCTBECHHOMN
JESTEIIbHOCTH KOMIIaHHUH.

22 T'pynnupoBka (UHAHCOBBIX KOA((UIIMEHTOB 1O OCHOBHBIM HampaBieHUSIM 3()(HEKTHBHOCTH
JESTEIIbHOCTH KOMIIaHHUH.

23 Koo puiueHTsl TUKBUIHOCTU U UX pacyer.

24 Koo puIHeHThI UCII0JIb30BAHUS AKTUBOB U HX pacyer.

25 Koo puImeHTHI MmIaTe:KeCnoCOOHOCTH U UX pacyer.

26 Koo durmieHTsl peHTa0eIbHOCTH B UX pacyerT.

27 Kos¢ddunmeHTs! ppIHOYHON OIEHKH aKTUBHOCTH U MX pacyer.

28 OrpanuueHus U MPOOIIEMBI IO UCTIONB30BAHHUIO PE3YIIHTaTOB (PMHAHCOBOTO aHAU3A.

29 OcHOBHBIE MpaKTHYECKHE (YHKIMH OU3HEC-TIJIaHa KOMIIAHUK U CTaHJapTHAs CTPYKTypa Ou3Hec-
IUIaHA.

30 OcHoBHBI€ 3TaIbl (PMHAHCOBOT'O IJIAHUPOBAHUSL.

31 KomrutekcHbli Or0/pKeT KOMIIaHUHU (OIepallMOHHBIN U (UHAHCOBBINA OIO/IKETHI).

32 KanuTas KOMIIAaHUH U €70 COCTABIISIOLIHUE.

33 [IpeuMy1iecTBO U HEIOCTATKU COOCTBEHHBIX UCTOUHUKOB KanuTasa.

34 IlpeumyiiecTBa U HEOCTATKU 3a€MHBIX HICTOUHUKOB KalluTAaIa.

35 CToMMOCTh 3a€MHOT0 KaluTaia, IPUBIEKAEMOT0 32 CUET YMUCCUHU OOJTUTAIHH.

36 CTOMMOCTb 3aeMHOT0 KanuTana B popMe OaHKOBCKOTO KPEIuUTa.

37 CTOUMOCTh KOMMEPYECKOI'0 KPEeInTa.

38 Llena kanuTana 3a cYeT BbIIYCKa MPUBHJIECTMPOBAHHBIX aKIIUH.

39 CTouMOCTh MPUBJIEKAEMOT0 KalluTala 3a C4eT OOBIKHOBEHHBIX aKIIWH.

40 Monens ['opnoHna u ee npuMeHeHHe.
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41 Mogens CAPM u ee npumeHeHHE.

42 CpenHeB3BelIeHHAss CTOMMOCTh KaluTalla U €€ pacuerT.

43 OCHOBHBIE TEOPETHYECKHE B3Il M KOHIICTILUH YIIPABICHUS CTPYKTYPOHKANUTANA.

44 NloxogHocTts uHBecTHpoBaHHOTO KanuTana (ROI) u ee pacuer.

45 NoxoaHocts akuumonepHoro kanutana (ROE) u ee pacuer.

46 Ouenka (pMHAHCOBBIX AKTUBOB KOMIIAHHH.

47 CymHOCTb, IeJh U 3a1a4 (PMHAHCOBOTO MEHE/DKMEHTA.

48 OcHoBHbIe QyHKIMH (PUHAHCOBOTO MEHEIKEPa.

49 Opranu3anioHHas CTPYKTypa yrpaBieHus (UHAHCAMU KOMIIAHWH.

50 Knaccudukanus puHaHCOBOTO MEHEKMEHTA IO THITY OPraHU3aluN U BPEMEHHOMY (hakTopy.

51 ®dynnameHTanbHbIe (0a30BbIC) KOHIICTIIINN YIIPABJICHUS (PHHAHCAMH.

52 ®uHAHCOBBIE HHCTPYMEHTBHI.

53 duHaHCOBBIN aKTUB U (PHUHAHCOBOE 00A3aTEIHCTBO.

54 OcHOBHBIE OpraHU3alMOHHO-TIPABOBbIE (OPMBI KOMIAHMM W OCOOCHHOCTH OpraHu3aluu
(dbuHaHCOB.

55 OcHOBHBIE PEUMYIIICCTBA U HEJOCTATKH YACTHBIX U MyOIMYHBIX KOMIIAHUH.

56 KoMmpomucc Mexay pucKOM M JIOXOAHOCTHIO: TIOHSITHE (CYIIHOCTh) ¥ MYTH JIOCTHXKCHHSI.

57 Knaccudukanmst ICTOYHUKOB (UHAHCOBOTO 0OECIICUCHHS.

58 KparkocpouHoe u cpeHecpouHOoe (PMHAHCHUPOBAHHE.

59 JlonrocpoyHoe A0IATOBOE (PMHAHCHUPOBAHUE.

60 Jlonarocpoynoe ¢puHaHCHPOBAHHE 33 CUET AKIIMOHEPHOTO KalNTaIa.

61 Texuuka xepKkupoBaHus (UHAHCOBOTO PUCKA.

62 TakTHKa 1 cTpaTerus ynpasieHus (UHAHCAMU KOMIIAHHIA B YCIOBHUIX (DMHAHCOBOTO KPU3HUCA.
TekcTbl NP00JIEMHO-AHAJIUTHYECKUX U (MJIM) MPAKTHYECKUX Y4eOHO-TPO(PecCHOHATBLHBIX
3aaa4

Keiic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX TTOKa3aTenen

B nocnenHue roapl peIHOK JIEKAPCTB SBISIICS JOCTATOYHO YCHEIIHBIM U MPOLBETAIOIINUM PHIHKOM.
B To Bpems xak 0oJbIIO€ KOJIMYECTBO (UPM CTOJIKHYIHCH C (PMHAHCOBBIMH TPYIHOCTSIMH B
nepuop perneccun B Hadane 1990-x, koMnaHuu, IEHCTBYIOIIME HAa PBIHKE JIEKApPCTBEHHBIX
MpernapaToB, OCTABAJIUCh B JIOCTATOYHO OJArompusaTHOM moyiokeHuu. Ilpogaxku stux Qupm
IpOJODKaIM cTadmibHO pacTH. OAHAaKO, HECMOTPS HAa CTOJb BIEUATIAIOIIME pPE3YyJIbTaThl B
nanHoi otpacnu, Honanen bpendopa, npesuaent komnanuu «bpendopa Jpar», oTHIOAb HE
JOBOJIEH (DMHAHCOBBIM COCTOSHMEM KoMmmaHuu. XoTs bpendopa ormedaer HEKOTOPBIN
BOCCTAaHOBUTENBHBIN MPOIECC MOCHE MajgeHus o0beMa MpoAaXK, ¢ KOTOPHIM CTOJIKHYJIACh €ro
¢upma B 1990 rony, oH Bce ke O€CIIOKOUTCS 0 MPUOBLILHOCTHU 3TUX Npoaax. Ero ¢upma ocranace
npUOBLIEHOM, HO TJIaBHBIA BOMPOC, BHI3BIBAIOIINI OECIOKOWCTBO, OTHOCUTCS K aJIeKBAaTHOCTHU
nosryyaeMoi npuosuIH. C HEKOTOPHIMU NMOAOOHBIMU BOIPOCAMM, BBI3bIBAIOIIMMH OE€CIIOKONWCTBO,
OH HEKOTOPOE BpeMs Ha3aJ MOoMpocuil pa3odpaThes Bulenpesuaenta Maiika Togmna. OnHako 10
HacTosAlero BpeMeHu bpeadopa monaraer, 4To €ro BONPOCHI OCTAINUCh HEpa3pelleHHbIMU. B
oTBeT Ha TpeboBanus bpendopna Toan 3ameTnn, 4To onepauoOHHbIN J0X0 (UPMBI TOTPSICAOIIIE
BEIpoC — 110 141% - 3a mocnenaue 4 rona. [losromy Tomn yoexieH, 9To (PMHAHCOBOE COCTOSTHUE
(bupMBl 3HAUYUTENBHO YIYUYIIMIOCh. B KauecTBe MOMOIHEHHMs], MOATBEPKAAIOIIET0 (PUHAHCOBOE
Osarornosiyure KoMmnaHuu, ToJ IpUBOIUT TOT (HAaKT, YTO M3AEPAKKU MPOU3BOJCTBA KOMIIAHUU
OCTAlOTCS Ha YPOBHE MEHBIIEM, YEM MOJI0JIIapa, MOJIy4aeMOro OT MPOAAKUA KaKJI0N €IMHULIBI
TOBapa.

* KOHTpakThl, MPEANoJararmIye I0JrOCPOYHbIe 00s3aTeNbCTBA, TPEOYIOT co3nanus (oHaa
MOTAILIEHHUS JIOJTa.
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Hecmotps Ha 3akmouenue Toana o ToM, yTo GpupmMa HaXOIUTCS B OJIArONPUATHOM IOJIOKEHHUH,
Bbpendopn mpomomxaeT 3ampammyBarh JAOMOTHUTEIBHYIO WH()OPMAIIMIO O CHIIBHBIX U CIA0BIX
CTOpPOHAX KOMITaHHH.

bonee Toro, bpendopay ymamock o03HAKOMUTBCS C (UHAHCOBBIMU JIAHHBIMH TJIABHOTO
KOHKypeHTa (KommaHusi «Qmumc»). OH yBepeH, uTo TIJIyOOKOe JAETAIbHOE CpaBHEHHE JBYX
KOMIIaHUi 6oJiee TOUHO MPOIEMOHCTPUPYET ONPaBIaHHOCTH ero onaceHuil. U xots y bpendopna
HEe OBUIO BO3MOKHOCTH NPOBECTH MOJHOE MCCIIEOBAHUE, OH PAacCUUTAll JIOXOJHOCTh aKTHBOB
(ucxoms U3 TaHHBIX IO YIJIAThl HAJIOTOB) JUTSl KOMIAHUHU «JUTACY», M OOHAPYKUJI, 9TO dTa udpa
3HAYUTEIBHO BBIIIE, YEM aHaJoTH4Has A koMmnanuu bpeadopna. bonee Toro, on ormMeTH, uto
JUIs €r0 KOMITAHUH TaKOU IOKa3aTellb, KaK IpUObLIb HA aKIMIO, MEHBIIIE, YeM JaHHBIHM 0Ka3aTellb
i Komranuu Dmumc B 1992 roxy. C apyroil CTOpOHBI, YCIOKaWBAIOIIMM BBITJISIUT TOT (aKT,
YTO OOITUH T0XO0 ] KOMITAHUW HaXOAUTCS IPUMEPHO HA OJTHOM U TOM ke ypoBHe. Taxxe bpeadopn
paccuuTall TEMIIBl pocTa ONEPALMOHHOIO J0XO0Ja KOHKYPEHTa 3a IOCIEAHUN YEeThIPEXJIETHUN
NEepUOJI, M BBISICHWI, YTO OH NPUHHUMAET OoJjiee HU3KUE 3HAuUCHMsI, 4YeM Juid ero kommanuu. Ho
MIOCKOJIBKY OH HE MPOBOJAMJI TOJHOTO (DUHAHCOBOTO aHaIN3a, TO HE MOXKET TOYHO OOBSICHUTH
IPUYKMHY CYILIECTBOBAHUS HEOOJIBLION Pa3sHUIBI MEXy OOLIMM JIOXOJOM JIBYX (HUPM, a Takke
0oJiee BBICOKHMII TEMIT pOCTa ONEPAMOHHOTO J0Xo0ja A Komrnanuu bpendopna. Xots Bce xe
bpendopa nonaraer, 4To 3TO pe3ysibTaT HEJABHUX MHBECTUIIMOHHBIX BIOXKEHUN U TUBUACHIHON
MOJINTUKN KOMIIAHUH.

1. CoxpansieT 11 KOMIaHUA JIUKBUIHOCTh?

2. JlocTaTo4yHAa JIM AOHAJIOr0OBasl JOXOJAHOCTb ONEPALOHHBIX AKTUBOB KOMITAaHUHU?

3. Y 10BNETBOPUTEIBHO JIU (PMHAHCOBOE COCTOSTHHE KOMIIAaHUN?

4. Bynet nmu 10CTaTOYHO OOJBIION OOIIMIA JOXO.I IPUBIIEKATH AKITHMOHEPOB?

bpendopaa oueHb HHTEPECYIOT KIHOUEBbIE (DAKTOPBI, BAMSIOMME Ha OOIINI 10X0/1 KOMITAHUH.
Bomnpocsr:

1. TlpencraBpTe aHamu3 (UHAHCOBBIX IIOKa3aTesleld KOMIIAHMM, MCIOb3ys (PMHAHCOBYIO
OTUYETHOCTh. Ballle uccieoBanne JOKHO BKIFOYATh KaK aHAJIW3 BpPEMEHHOI0 HHTepBaja (5 Jer),
TaK M CpaBHEHHE (PMHAHCOBOIO MOJIOKEHUs AByX KommaHuil. Tam, rae 310 HeoOXxoaumo,
UCTIOJIB3YHTE B CBOMX BBIYMCIICHUAX TOT (DaKT, uTo B roay 360 nHeil.

2. Pazpa0oraiite pexomenaauuu bpendopay, oOpaias BHUMaHue Ha Bce (PMHAHCOBBIE BOIIPOCHI,
TpeOyrorre MpopadboTKH.

3. Onenure, HaCKOJIbKO BepHO MHeHUe bpeadopna u muenue Tojna o pUHAHCOBOM MOJI0KEHUU
KOMIIaHUH.

Ketic 2 Wyoming Energy Development, Inc.

3arpatsl Ha kanutan B mae 2001 roga Jlunae bennny, HeaBHO MOTYYUBIIEH CTENIEHb MarucTpa
bpuranckoil AkageMun U Ha3HaAYEHHOH Ha JOJDKHOCTH MOMOIIHHMKA (DMHAHCOBOTO JAUPEKTOpA B
Wyoming Energy Development, Inc. (WED), Obl1 mpemioxkeH CHUCOK WHBECTHIIMOHHBIX
IPOEKTOB, NpEeAHAa3HAYEHHBIX Ul peanu3aluu B cieayromeM roay. OHa [obkHa Obula
[IPOAHAIU3UPOBATh 3TU MPOEKTHI U MPEICTaBUTh MOJIy4eHHbIE pe3yabTaThl CoBeTy JupekTopos
Ha €XeroJJHOM COOpaHuM, KOTopoe cocTouTcs yepe3 10 nHeil.

Wyoming Energy Development, Inc. 6i1a ocHoBana B 1963 roqy CkoTTroM XeHBymIoM B Topojie
Jlapamu, mrar Baiiomunr. WED mnonyunsia mnpusHaHue Kak BeAyLIMd IPOU3BOJMTEND
BBICOKOKAUECTBEHHOTO YTJIsl, 00JBIIMHCTBO IOCTaBOK KOTOPOI'O OCYILECTBISAI0TCS B AnoHuto. Bo
BpEMS CTPEMUTEIBLHOIO SKOHOMHUYECKOT0 pocTa B Snonuu B 60-x rogax XX Beka cripoc Ha yroib
U Ipyrue 3HEPrOHOCUTENU OBICTPO Bo3pacTtal, u npojgaxu WED cTpeMuTesbHO yBETUUUBAIIUCH.
B pesynpraTe Takoro CTpeMHUTEIBHOIO POCTa U IOSBIEHUS HOBBIX BO3MOXKHOCTEM Ha pBIHKE,
WED Havana nuBepcupuuupoBaTh CBO€ MNPOU3BOACTBO. llo-mpexkHeMy mpojoiikas [enarb
aKLEHT Ha yrojbHOM OTPACiM, OHA PACHIMpPsIIA JAESITEIbHOCTD 0 100bIYEe YpaHa U MPOU3BOJICTBY
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AIIEKTPUYECKUX TEHEepaTopoB, M B KOHIE KOHIIOB Iepelnnia K pabdoTe Ha BCEX CTaausiX
npousBoctia sueprun. K 2000 roay nmpoxaxku WED nocturiu $140 miH., a yictas npuoObuUTh (3a
BBIYETOM HAJIOTOB) JOCTHUTIIA PEKOPIHOM CyMMBI B $6.7 MITH.

ITockonbky WED pacmimpuia cBo NMpPOAYKTOBYIO JIMHEHKY B Havane 90-X roaos, €l Takxke
HeoO0xoauMo ObuTo (opManu30BaTh NMPOLEAYPY MHBECTHIMOHHBIX BiokeHHH. Jlo 1992 roxa
JOJITOCPOYHBIE HHBECTUIIMOHHBIE MPOEKTHI BEIOWPAINCh TPEUMYIIIECTBEHHO Ha OCHOBE PacueToOB
CpeIHEH OTAauud OT HWHBECTULMH. OTH pacyeTbl OCYHIECTBIIUINCH OTACIBHO B KaXa0M
JIeTIapTaMEHTE, B BEJICHUE KOTOPBIX MOMAaJaIM JaHHbIE MpoekThl. B 1996 rony sta mpouenypa
ObLIa 3aMEHEHA MCII0JIb30BaHUEM TEKYIIelH CTOMMOCTH B KaU€CTBE €AUHCTBEHHOTO KPUTEPHS JJIs
MPUHSATUS peUIeHU. ITO U3MeHeHHe ObUIO TPOBEEHO ISl TOT0, YTOOBI BKIIIOYaTh B aHAJU3, Ha
OCHOBE KOTOpPOTO IPUHMMAETCS PpELIEHHE, CKOpee MBM)KEHHME JCHEKHBIX IIOTOKOB, YEM
Oyxraiatepckyro npuObLIb, a TaKKe AJI1 TOTO, YTOOBI MPUBOJIUTH 3TU MOTOKU B COOTBETCTBHUE C
BPEMEHHO! CTOMMOCTBIO JICHET.

B s1o Bpems 3arpatsl Ha kanutan Juisit WED onpenensmuce Ha ypoBHE 4,36%, U 9TO 3HaueHUE
MCII0JIb30BAJIOCh B KAYECTBE CTAaBKM JUCKOHTHPOBAHUS HA MPOTSYKEHUH MTOCIIECAYIOIIUX IISTH JIET.
OTa cTaBKa ONpeaessach IMyTeM pacueTa CPEeIHEB3BEIICHHBIX H3JEPKEK, KOTOpbIE MOHEca
WED npu ¢popmupoBanuu Kanurana, 3a nocieanue 10 mer.

Ha3znauenne benmnumu Ob10 W3HAYaNBbHO HAMpaBI€HO HA TO, YTOOBI OOHOBUTH CTaBKY
JUCKOHTHPOBaHMUS 3a mnocienHue 10 JleT M OonmpenenuTh YUCTYI0 TEKYIIYI0 CTOMMOCTb BCEX
MPENIOKEHHBIX HHBECTULIMOHHBIX POEKTOB, UCIOJb3Ysl HOBBIM OAX0A K pacueraM. OTHAKO OHa
OblIa IPOTUB TNPOBENEHUS 3TOM HPOLEAYpPHI, YTBEPXkKAAs, YTO PAacueThl MO JaHHOMY METOAY
JIaBAJIM XOPOLIYIO OLEHKY «IIPOILION CTOMMOCTH» KallMTAalla, B TO BpeMs KaK U3MEHsEMbIE CTABKU
IIPOLIEHTA M LEHBl aKIMI 3HAYUTEIBbHO CHMKAJIM CTOMMOCTH KaluTalla B HACTOSIIEM IEPUOJIE.
bennuu npeamonoxkuia, 4To TEKYIIME HU3JEPKKH (POPMHpOBAHHS KamuTajga JOJKHBI OBITh
B3BEIIECHbI IIPHU MOMOIIM WX IPOLEHTHOM TOJM B CTPYKType Kamurtaia. IDTO NPEAJIOKEHUE C
SHTY3Ha3MOM ObLJIO paccMOTpeHo (puHancoBbIM AupektopoM WED, u bemnny nonyunna 3aganue
IepecynTaTbh CTOMMOCTh KaluTajda KOMIIAaHWUM M TPEICTaBUTh NHCbMEHHBbIN oTdyer CoBery
JupeKkTopoB, 00BACHSIONIN 11e1eCO00Pa3HOCTh 3TUX PACYETOB ¢ GUHAHCOBON TOYKU 3PEHHUSI.
UTo0Bl OmpeAenuTh CpeJHEB3BEIICHHBIC 3aTpaThl Ha Kamurtan s komnanuun WED, Jlunme
bennny HeoOXxomMMO OBIJIO TMPOBEPUTH H3IACPKKU, CBSI3aHHBIE C KAXKIABIM HCIOIb3YEMbIM
UCTOYHUKOM (PrHAHCUPOBaHUs. PaHbIIE caMbIM KPYITHBIM HCTOYHHKOM (DPUHAHCHPOBAHUS OBLI
BBIMTYCK HOBBIX OOBIKHOBEHHBIX aKIIMH UK (OpMUpPOBaHUE BHYTpeHHUX (HOHIOB. V3 pasroBopoB
¢ ¢uHAHCOBBIM IupekTopoM u apyrumu wieHamu Cosera JupekrtopoB bemmnu y3nama, 4Tto
dupma paxTuuecku xoTena Obl COXPAaHUTh CBOIO TEKYIIYIO (PMHAHCOBYIO CTPYKTYPY B TOM Ke
BUJE, KaK 3TO (B COOTBETCTBUU C BECAMM OCTATOYHON CTOMMOCTHM KamuTaja) MOKa3aHO B
[Tpunoxxenuu 1. lanee oHa BBIIBHHYNA MPEANOCHUIKY O TOM, YTO MOJENN CTaOUILHOTO POCTa,
kotopsie WED mnpencrasuia 10 ner Hazan, OyAayT MpUMEHHUMBI BCET/Ia W3-3a COKPAIIAIOIIETOCs
MPEJIOKEHUST aMEPUKAHCKOM M SITOHCKOW OTEUYeCTBEHHOM HeTH, a TakKe U3-3a BO3pacTarolen
3HAYMMOCTHU (M aMEPUKAHCKOM, U AMOHCKOW) U 3aBUCUMOCTH OT YIJISl U IPYTUX aJbTEPHATUBHBIX
JHEepreTuyeckux pecypcos. [Ipu nanpHenmeMm uccnenosanuu bemnmnu y3nana, yro WED Morna
Obl BBIIYCKaTh JOMOJHUTEIBHOE KOJMYECTBO OOBIKHOBEHHBIX AaKUUMH € HOMHHAIbHOM
CTOUMOCTBIO $25 3a akIuIO M po/AaBaTh UX MO TEKYIIeH PIHOYHOM IieHe 3a $45. OxunaembIit
JTUBHUICH/I 33 TIOCICAYIONIHI epruo 1 ObUT ObI paBeH $2 Ha akKIUIO C 0KUIAaEMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OyayIIEM.

Komuccuss 3a pasmemieHue LEHHBIX Oymar, yIuladeHHass WMHBECTHULIMOHHOMY OaHKY,
obciyxuBatoniemy komrnanuto WED, cocraBuima Obl $2 ¢ akiuu M BbIIIaUMBaiach Obl 3a
CTpaxOBaHME BBIIIYCKAa OT PHCKa HEOJAroNmpHUsITHBIX PHIHOYHBIX KOJEOaHUN B LIEHE MPOJaXKU
aKUuil B TEYEHHE IMepepaclpeesInTeIbHOrO Mpolecca, a TaKKe 3a BbINOJIHEHUE (YHKIHUU
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JENCTBUTENBHOM MTPOJIaXKU FapaHTUH U 3a PEKOMEHIAllMU B OTHOLLIEHUH ONPEJEIICHNS] BpDEMEHU U
LIEHBI BBIYCKAa aKIIH.

[TpuBmiiernpoBaHHble akUK 1Moj 6% TroA0BBIX Tak)K€ MOTYT OBbITh BBINMYILIEHBI MPU TTOMOIIU
WHBECTUIMOHHOTO OaHKa 1o 1ieHe $97 3a akuuto ¢ HomuHanoM akiwu - $100. U3 atux $97 3.1%
MOMIyT MHBECTUIIMOHHOMY OaHKY 3a €ro IOMOILb B pa3MEIIEHNUH BBIITYCKa, OCTaJIbHbIE JIEHEKHbBIE
cpencrsa nouayT komnanuu WED.

Haxkonen, bennuy y3nana, uro gt WED nmeeTcss BO3MOXHOCTh MOJIYYHUTh JTOMOJHUTEIbHBINA
MIIIHOH JIOJUIApOB Yepe3 OJHOJIETHIOI ccyly OoT OaHka B Uukaro, B KOTOpOM 00CITYyKMBAaeTCs
kommanust WED, mon 9% rogoeeix. Cymma aeHer, npessimarorniast $1 mummnon, odoinercs WED
B 14%. KpaTtkocpounble 00s3aTeNbCTBa BCErJa HCIONB3YIOTCS KOMITAHUEH A1 TOTO, YTOOBI
(¢buHaHCHpPOBATh KamWTalbHBIE 3aTpaThl. M Tak kak kommanus WED pacrtet, oxumaercs
COXpaHEHHE OTHX IMPONOPIHMHA B CTPYKType KamuTana i TOro, YTOOBI MOJAEPKHUBATH
YBEJIMYEHHUE KaIUTAJIA.

Kpome Toro, $6 MHuuIMoHOB MOTYT OBITH C(HOPMHUPOBAHEI 32 CYET BhIMycKa 30-IeTHUX 00IUranui
¢ 10%-vbpIM kynoHoM W 1eHOM 98% orT HomuHana. B manHom cioydae 2% OT HOMHUHAJIBHOM
CTOMMOCTH OyJyT YCTaHOBJIEHBI B KadeCTBE KOMUCCHH 3a pa3MelleHHe IeHHBIX Oymar. Ecmu
Heo0XoauMo chopMUPOBATH OOJIBIIIE KaMTaIa MIOCPEACTBOM JIOJITOCPOUHBIX 005S3aTENIbCTB, €IS
$3 mMuTMOHa MOTYT OBITH AaKKyMYJIHPOBaHBI 332 CYET BBITYCKA JIOMOJHHUTENBHBIX 30-JIEeTHHUX
obyuranui, mpoaaBaeMbIX 1Mo 1ieHe 95% OoT HOMHMHAJIA C KYTIOHHOW CTaBKOM, Bo3poctiei 1o 11%,
U ¢ 2% OT HOMHUHAJA, YCTAHOBJICHHBIMH B Ka4eCTBE KOMHUCCHU 32 pa3MeIlleHHe [IEHHBIX Oymar.
OO0BeM JOJITOCPOYHOTO 3aEMHOTO KaluTala, MPEBhIIAlmmid $9 MUIITHOHOB, MOXET OBITh
npenctarieH 30meTHUMEU obOnuranusaMu ¢ 14% KyrmoHHOW TOXOMHOCTBIO M TIPOIABATHCS 10 IIEHE
95% ot HOoMuHana, 2% OT 3TOro HOMHMHAala OYAyT YCTaHOBJEHBI KaK IUIaTa 3a pa3MelIcHHEe
1eHHbIX Oymar. U 3Ta mnaTta BHOBb OYAET OTYHCIATHCS MHBECTUIIMOHHOMY OaHKY 3a €ro MOMOIIb
B Pa3MEILEHUH BBIITYCKA.

Oxupnaercs, uro WED copmupyeT nsTh MHJUIMOHOB JI0JJIAPOB B aMOPTH3AIIMOHHBIX (poHIaX B
JIOTIOJTHEHHE K WMetomuMes $4 MuuMoHaM mpHOBUICH B TEYCHHE TEKYIIEro IepHoja.
@DHUHAHCOBBIM JUPEKTOP COTJIACHIICA C HEOOXOIMMOCTBIO TOTO, YTOOBI 3aTpaTbl MCTOYHUKA
«HepacmpeaeneHHas MnpuoObulb» ydacTBoBaid B pacuere WACC, ofHAKO aMOpTU3alMOHHBIE
pacxonpl HE JOJDKHBI OBITh BKIIOYEHBI, TaK KaK OHH, B NPOTHUBOIIOJIIOKHOCTH BCEM JIPYIHM
(buHAHCOBBIM HHCTPYMEHTAM, HE OTpaXkaroTcs B maccuBe OanaHca. XOTs (PMHAHCOBBIA JTUPEKTOP
U HE NMOJHOCThI0 yoeaun JIunay bennuy, oHa npoaosmkuia cBoo padboTy.

«KomploT Diip» — aBHakoMmaHusi, KOTopasi HaxoguTcsi B ropoae Opnanpo, mrar @nopuaa, u
3aHMMAETCS MPUTOPOJHBIMU MepenéTaMu (Ha KOPOTKUE JUCTAHILIMM, UM B Mpejenax mrara); eé
nepBblil noneT cocrosics B 1981 roxy.

OcHoBareneM M €IUHCTBEHHBIM COOCTBEHHUKOM 3TOM Kommanuu sBisiercst [[xeitmc T. Yopn.
«KombioT Diip» ncnosb3yer HeOOIbIINE BAHTOMOTOPHBIE caMOJIEThI BMeCTUMOCThIO OT 20 10 30
naccaxupoB. Kommanwst 3aHssla HUIIY HAa pbHIHKE OW3HEC—TIEPEBO30K, KOTOpas MOMXKET
XapaKTEepU30BaATbCS KaK «HEJOpPOTHE MepeiéThl Ha KOPOTKHME OUCTaHUMW». boiee Toro, oHa
IPEIOCTABISAET YCIYTy, KOTOpas HWTHOPUPYETCS KPYNHBIMM aBUAKOMIIAHUSIMU, - PEHCHl B
HEeOOJIbIIINE PETUOHAIBHBIE a9POTOPTHIL.

B magame 1980-x romax Bbepyuka «KombloT Diip» pocia OYeHb OBICTPO, W YIIPABICHUIO
U3JIEPKKAMH HE YAEISIOCh 10CTaTOYHOr0 BHUMaHusl. OqHako B KoHIle 1980-X MHOTHE KOMITaHUU
OBLIM BBIHYXXJIEHbI COKPATUTh CBOU JIOPOXKHBIE PACXOJbl U IpPH IOE3/JKE Ha HeOOJbIIoe
paccTosiHUe 3aMEHUTh caMoJIET aBTomoouieM. Takum obpazom, Beipyuka «Kombrot Diip» B 1988
roqy 3aBepuimniia a3y ObICTPOro pocTa U BBIPOBHSUIACK, YeM ObLI KpaiiHe obecrniokoeH [. Yopn
(cm.
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[Tpunoxxenue 1). B 1ensx yBenudeHus mpuOBLIN UM U ero (MHAHCOBBIM MEHEKEPOM B MTPOIILIOM
roj1y ObLTH BBEJIEHBI HEKOTOPBIE MEPHI TIO CHIDKEHHIO 3aTpar.
J. Yopn Takxe MOMpOCHII CBOETO (PHHAHCOBOTO MEHE)Kepa HATH CITIOCOO CHU3HUTH MPOLIEHTHBIC
BeITIIATHl «KOMBIOT Dip». [TocKOIBKY OH JKeJam 0CTaBaThCsl €IMHCTBEHHBIM COOCTBEHHUKOM, TO
OMUCCHSI aKIMI B3aMEH BBITTYIIEHHBIX O00IUTaIuii Oblia HerpuemiieMoil. OUHAHCOBBIN TUPEKTOP
MPEJIOKUIT MPOBECTH peprHAHCHPOBAHNE OOJIMTAIIMOHHOTO 3aliMa, XOTs OH U He ObUI YBEpEH B
BBITOJTHOCTH Takoil omnepanuu. Tekyiine MpoleHTHbIE CTAaBKM HEMHOTO HHXXE, YEM CTaBKa IO
BBITTYIIIEHHBIM OOJIUTAITUSAM, TIOATOMY (DTHAHCOBBIM MEHEIKEP CUUTAET, UTO PePUHAHCUPOBAHUE
MO>KET CHU3UTh OOIIYI0 CTOUMOCTH 3a€MHOTO KammuTaa.
JA. Yopn mnompocun cBoero (PUHAHCOBOTO MEHEKepa HCCIEeNOoBaTh BO3MOXKHOCTD
pedUHAHCHPOBAHUS JIOJITOBBIX 00SI3aTENBCTB.
[Tpubbuie «KombioT Oiip» obnaraercs HamoroM B 34%. Tekymwuii OOJUralMoOHHBIN 3a&M
cocraBisier $100 MUUTMOHOB, cTaBKa mporeHTta paBHa 10%, g0 moramenus: ocranock 20 JeT.
CymMMa HeaMOPTU3HPOBAHHBIX M3/IEPHKEK M0 Pa3MEIICHUIO U IUCKOHTA M0 CTapbIM OOJIUTaIisIM
cocrapisierT $4 MuHoHa. DTH 00IMTalUK SBJSIFOTCS OT3BIBHBIMU, LIeHa 0T3bIBa paBHsieTcs $105
(mpu HoMuHAIBHOI cromMocTd B $100). @HHAHCOBBIN TUPEKTOP 3HAET, YTO CTAPHI 3aéM MOXKET
ObITh peuHaHcHpoBaH HOBBIM, $100 MHIUITHOHHBIM 3aiiMOM, 1107 9 % TOMOBBIX, CO CPOKOM JI0
noramenns 20 jger. C MOMOUIBIO 3TOTO 3aliMa KOMITAHMS MOJYYUT 332 BBIYETOM H3JEPHKEK IO
pa3MenieHnio 10xoq B pasmepe $97 mumumnonoB. Takum o00pa3oM, JUCKOHT TIO HOBBIM
oOmuramusaM cocrtaBisger $3 wmuwuinona. g SMHCCHMM HOBOTO OOJHTaIllMOHHOIO 3aiiMa
notpedyercst pomnonHuTenbHo $600 000. OkumaeTcs, 4TO MEPUOJ MEPEKPHITUS, KOTIA CTAPbIi
3aéM OyJeT e He MoTalleH, a HOBBIN — YK€ BBIYIIEH, OyIeT ATUTHCS OJUH MECSII.
JA. Yopn npan cBoemy (UHAHCOBOMY JMPEKTOpPY [Ba JHS Ha aHAJIW3 BO3MOXXHOCTH
peduHaAHCHPOBAHUSI.
Bomnpocsr:
1. Kakyio cTaBKy AMCKOHTUPOBAHMS CIEAYyeT HCIOIB30BaTh JUIS aHajdnu3a BO3MOXHOCTHU
peduHaHCHpOBAHUS?
2. lIpenmnonoxum, 94To 3TUM (PUHAHCOBBIM MEHEIKEPOM SIBIIsieTECH BhI.
[Ipoananuzupyiite BO3SMOXHOCTh pePUHAHCUPOBAHUS U TalTE PEKOMEHIALINH.
Bo Bpemsi HemaBHeii BcTpedd ¢ (PpMHHHCHEKTOPOM Kommnanuu bpendgopa mepeducian
cJIeiyIolue BONPOCHl, Tpedyomue NnpopadoTKu:
3.2.3. MeTtoauyeckue MaTepuajbl, onpeaesilolMe MPOUeAyPbl OIEHMBAHHUS 3HAHMM,
YMeHHUii, HABBIKOB B X0/1€ POMEKYTOYHOI aTTecTAllNH

Ilpoueaypa oneHnBaHus 3HAHUI (TeCT)

[IpemmaraeMoe KOJIMIECTBO 3aJaHUN 20

[NocnemoBaTenbHOCTH BEIOOPKH OmnpepesneHa 1o pazaenam

Kpurepuu onenkn - IPaBWIIHHEIH OTBET Ha BOIPOC

«5» ecin npaBUJIbHO BRIMONHEHO 90-100% TecTOBBIX 3agaHui

«4» ecin TIpaBUIHHO BHITIOTHEHO 70-89% TeCcTOBHIX 3aaHuUit

«3» ecin MIPaBUJIBHO BBHIMOIHEHO 50-69% TecTOBBIX 3aJaHuil
IIpoueaypa ouneHuBaHusi 3HAHUM (YCTHBIH O0TBET)

IIpenen NIUTENBLHOCTH 10 MuHYT

IIpennaraeMoe KOJM4ECTBO 3aJaHUM 2 Bompoca

ITocnenoBaTenbHOCTH BEIOOPKH BONPOCOB U3 | CiydaiiHas
KaXJI0T0 pa3ziena
Kputepnu onieHku - TpeOyemblii 00BEM B CTPYKTYpa

- 3JI0XKEHKE MaTepuana 6e3 (pakTHIecKux OmuboK
- JJOTMKA U3T0KECHUSA

- HCTIOJIb30BaHUE COOTBETCTBYIOIIECH TEPMUHOIOTHH
- CTHJIb PE€YU U KYJIbTypa pevun
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- 10A00p NPUMEPOB MX HAYYHOH JINTEPATYPHI U MIPAKTUKH

«5» ecnm Tp€6OBaHI/IH K OTBCTY BbIIIOJIHCHBI B IOJIHOM o0beme

«4» ecrmn B IICJIOM BbIIIOJTHCHBI Tp€6OBaHI/I$I K OTBE€TY, OJIHAaKO €CTb

HeOOJIbIINE HETOYHOCTH B M3JI0KEHUH HEKOTOPBIX BOINIPOCOB

«3» ecnu TpeOOBaHNUS BBHIIOJHEHBI YaCTHYHO — HE BBIIEPKaH 00BEM, €CTh

(hakTHdeckne  OmMMOKW, HapylleHa JIOTHKa  H3JI0KEHHS,
HEIOCTATOYHO HCIIOJIB3YETCS COOTBETCTBYIONIASI TS PMUHOJIOTHI

IIpouenypa oueHuBaHMs yYMEHHil M HABBIKOB (pelieHHe NMPOOJEMHO-AHATUTHYECKUX H
NPAKTHYECKUX YUeOHO-TTpodecCHOHATBHBIX 3a1a4)

IIpennaraemoe KOJWYECTBO 3aIaHUN 1
ITocienoBaTenbHOCTH BEIOOPKHU Crnygaiinas
Kpurepnn oneHku: - BBIZICJIEHUE ¥ TIOHUMaHUE MPOOIeMbl

- yMeHHe 0600I1aTh, COMOCTABIIATE PA3THIHBIE TOUKH 3PCHHUS

- IIOJIHOTA MCITOIb30BaHM HCTOYHUKOB

- HaJIM4¥e aBTOPCKOH TMO3UIINN

- COOTBETCTBHE OTBETA IIOCTABIEHHOMY BOTIPOCY

- HUCIOJb30BaHUE COLMAIBLHOTO oOmbiTa, MarepuanioB CMU,
CTATUCTUYECKHUX JAHHBIX

- IOTHYHOCTH M3JI0KEHUS

- YMEHHE CIeNaTh KBATH(UIIUPOBAHHBIC BEIBOJIBI U 00OOIICHUS C
TOYKH 3PCHUS pelIeHUs MPo(HeCCHOHATBHBIX 3a1a4

- YMEHHUE TIPUBECTH IIPUMEP

- OTI0pa Ha TEOPETUIECKHE TTOJIOKCHHUS

- BJIAJICHHE COOTBETCTBYIOIIEH TEPMUHOJIOTHEN

«5» ecmm TpC6OBaHI/I}I K OTBETY BBIIIOJTHEHBI B ITIOJTHOM o0BeMe

«4» ecm B IICJIOM BBIIIOJHCHBI TpeGOBaHI/Iﬂ K OTBE€TY, OJHAaKO €CTb

HeOOJIbIIIME HETOYHOCTH B HM3JIOKCHHH HEKOTOPHIX BOIPOCOB.
3arpymgasercss B (QOpMyTHMpOBaHMH — KBaTU(HUIIMPOBAHHBIX
BBIBOJIOB M 0000IIEHAI

«3» ecrm TpC6OBaHI/I}I BBIMIOJTHEHBI YACTHYHO — IIBITAETCSI 000CHOBATH CBOIO

TOYKY 3pPCHHUs, OJHAKO CJIa00 apryMEHTHPYET HAyYHBIC
MOJIOKEHUS, TPAKTMYECKH HE CIOCOOEH CamMOCTOSTENBHO
c(hopMyIHpPOBaTh BBIBOABI M OO0OOIICHUS, HE BHIUT CBS3b C
PO ECCUOHANBHOM eSITEIBHOCTHIO

4., Y4eOHO-MeTOAMYECKOE H MaTepUaJbHO-TeXHHYecKoe obecrneyeHue JTUCHUNIHMHBI

(Mmonxy.Jist)
4.1. DneKTpOHHBbIE Y4eOHbIe H3TaHUS

1.

2.

3.

Kannpamuna, E. A. ®uHAHCOBBIN MEHEDKMEHT [ DIIEKTPOHHEIN pecypc] : yueOnuk / E. A.
Kanppammna. —2nekTpoH.TekcToBble JaHHble. — M. : Jlamkos u K, Ait [Tu Op Menua,
2018 — 220 C. — 978-5-394-01579-3.— Pexum JIOCTYTIA:
http://www.iprbookshop.ru/75192.html

Momceesa, E. I'. ®uHaHCOBBIM MEHEKMEHT [ DJIGKTPOHHBIN pecypc] : yueOHoe mocobue /
E.I'. MouceeBa.— DneKTpoH.TEKCTOBBIE JaHHbIe. — CapaToB : By3oBckoe oOpa3oBaHue,
2007 — 559 c¢. —  978-5-4487-0159-7 @—  Pexum  mocryma:
http://www.iprbookshop.ru/68734.html

Huxynmnua, H. H. ®unHaHCOBBII MEHEKMEHT oOpraHu3auuu. Teopus M IpPaKTHKa
[DnexTpoHHBIN pecypc] : ydueOHOe mocoOue Uisi CTYACHTOB BY30B, OOYYAIOIIHUXCS IO
crenruanbHOCTAM «@DUHAHCBI U KpeauT», «byXraaTepckuil yder, aHaau3 WU ayauT,
«Menemxment opranuzanun» / H. H. Hukynuna, 1. B. Cyxonoes, H. JI. OpuamBuim. —
OnexTpoH.TekcToBbIe AanHbie. — M. : OHUTU-JAHA, 2017 — 511 ¢. — 978-5-238-
01547-7. — Pexum nocryna: http://www.iprbookshop.ru/71231.html

Typmanumze, T. Y. ®uHaHCOBBI MEHEKMEHT [DJIEKTPOHHBIA pecypc] : YUEOHHK st
CTYACHTOB BY30B,00y4alOIIMUXCs IO HKOHOMHYECKUM creuuanbHoctssMm / T. V.
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Typmanunze, H. JI. OpuamBuian. — OieKTpoH.TeKcToBble naHHble. — M. : FOHUTHU-
HAHA, 2017 — 247 c¢. — 978-5-238-02696-1. — Pexum mocryna:
http://www.iprbookshop.ru/81713.htm

4.2. JJeKTPOHHBIE 00pa30BaTeIbHbIE PECYPChI

1. DnextpoHHo-Oubmuoteunas cucrema I[PRbooks (OBC IPRbooks) — anekrponHas
O6ubnnoTreka MO BCeM OTpacisM 3HaHUM [DnekTpoHHbld pecypc]. — URL:
http://www.iprbookshop.ru

2. e-Library.ru: Hayuynas snexTpoHHas OuOnwmoreka [DnektpoHHbi pecypc]. — URL:

http://elibrary.ru/.

3. Hayunas snektponHnas Oubnmoreka «KubepJlennmnka» [Dnexkrponusiii pecypc]. — URL:
http://cyberleninka.ru/.

4. Wudopmarmonnas cucreMa «EamHOE OKHO 1M0CTynma K 00Opa3oBaTElbHBIM peECypcam»
[Onekrponnsii pecype]. — URL: http://window.edu.ru/

5. ®enepanbHBIA MEHTP HHPOPMAIMOHHO-00pPA30BATEIBLHBIX PECYPCOB [DIEKTPOHHBIN
pecypc]. — URL: http://fcior.edu.ru/

6. DnexTpoHHas OoubIMoTeKa y4eOHHUKOB " METOMYECKUX MaTepHuaoB
http://window.edu.ru/
7. Poccwuiickas HarmoHaJbHas OMOMMOTEKa [DIeKTpOoHHBIA pecypc]. — Pexxum gocryna:

http://nlr.ru/lawcenter.
4.3. CoBpemMeHnHble NpodeccHoOHATbHbIE 0a3bl JAHHBIX U HH(pOPMALIMOHHBbIE CIPABOYHbIE
CUCTEMBI

OO6yuaromumcst  obecriedeH A0CTyn (yOAJICHHBIA JOCTYN) K HHUXKE CICAYIOIMNUM
COBPEMEHHBIM NpodeccHoHaNbHBIM 0a3aM JaHHBIX U HH(OPMAIIMOHHBIM CIIPAaBOYHBIM CUCTEMaM:

1. CnoBapu w OSHUOMKJIONEIWW Ha Akajgemuke [OnektpoHHbli pecypc]. — URL:
http://dic.academic.ru.

2. baza manneix Research Papers in Economics (camas Oosbmias B MHUpE KOJUICKITUS
AJIEKTPOHHBIX HAYYHBIX MYOJMKAIMi MO 3KOHOMHUKE BKJIIOYaeT OuOimorpaduueckue
ONMCAHMs TYOJNUKAIMK, CTaTe, KHUT W JOPYrHX WHQGOPMAIMOHHBIX PECYPCOB) -
[Onekrponnsiii pecype]. — URL: https://edirc.repec.org/data/derasru.htm

3. Cucrema KoncynwsranT [Imtoc [DnekTponnsiii pecype]. — URL: http://www.consultant.ru/

4.4. KoMIUIEKT JIMIEH3MOHHOT0O ¥ CBOOOJAHO PACHPOCTPAHSIEMOI0 MPOrpaMMHOIO
obecrnevyeHusl, B TOM YHCJIe 0T€4eCTBEHHOT0 MPON3BOACTBA
1. JluuensnoHHOE MporpaMMHoe obecreueHue: onepannonHas cuctema Microsoft Windows,
nakeT opuCcHbIX npuinoxenuit Microsoft Office.
2. CB00OIHO pactpoCTpaHsIeMOoe MTPOrpaMMHOE 00ecTIeYeHIE: CBOOOTHBIC TTAKEThI O(PHCHBIX
npunoxenuii Apache Open Office, LibreOffice.
4.5. Ob6opynoBaHue H TeXHHYECKHeE CpecTBa 00y4eHHs

Jlns peanu3anuu  TUCHUIUTMHBL (MOZYJS) MCIONB3YIOTCS y4YeOHBbIC ayJAMTOPUHU JUIS
NpOBENCHUS Y4YeOHBIX 3aHATHH, KOTOPHIE OCHAIIEHBl OOOpPYJOBAHMEM W TEXHHYECKUMH
cpeacTBaMu OOyYEHHMsI, U MMOMEUICHHS ISl CAMOCTOSITEIIbHON pabOThl OOYUYAIOIIMXCS, KOTOPhIC
OCHAIIEHBI KOMIBIOTEPHONH TEXHHKOW C BO3MOXKHOCTBIO MOIKIIOUEHUS K cetn «VHTepHeT» H
obecredeHsl JOCTYyIOM B 3JEKTPOHHYIO HMH(pOpMalnoHHO-00pa3oBaTenbHyo cpenry HOY BO
BCHUOM. JlonyckaeTcs 3aMmeHa 000pyJ0BaHMsI €70 BUPTYaJbHBIMU aHAJIOTaMH.

HanmeHoBanue y4eOHBIX ayAUTOPMIi 1151 OcHalEeHHOCTh Y4eOHBIX ayIUTOPHii /151 IPOBeAeHHsI
TIpOBe/IeHUs] YUeOHbIX 3aHATHH U Y4eOHBIX 3aHATHI ¥ MOMeLIeH#i /IS CAMOCTOSITETbHOM
MOMeLleHMii VISl CAMOCTOSTEIBbHOI padoTHI 060pyI0BaHHEM U TEXHHYECKUMH CPeACTBaAMHU
padoThI* o0y4eHus
Y4ebHBIE  ayauTOpHM  AAA  TPOBeACHHA | YueOHas ayIuTOpHs yKOMIUIEKTOBaHA CIEIHANTM3UPOBAHHON
y4eOHBIX 3aHATHH MebOepl0, OTBEyaloled BCEM YCTAHOBICHHBIM HOpPMaM o
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http://www.iprbookshop.ru/
http://elibrary.ru/defaultx.asp
http://cyberleninka.ru/
http://window.edu.ru/
http://fcior.edu.ru/
http://window.edu.ru/
http://nlr.ru/lawcenter
http://dic.academic.ru/
https://edirc.repec.org/data/derasru.htm
http://www.consultant.ru/

TpeOoBaHUAM, 000PYIOBAaHHEM M TEXHHYECKHMMH CPEICTBAMHU
00yueHns (MOOMIIBHOE MYJIBTUMEIUITHOE 000pyIOBAHNE).
[Tomermenne 1T CaMOCTOSATENEHON PaOOTHI Ilomemenue  OCHAIlEHO  KOMIIBIOTEPHOM  TEXHUKOH €
BO3MOXHOCTBIO TTOAKIIIOYUCHUA K CEeTH ((I/IHTepHeT» nu
obecrieyeHreM JOCTyla B DIIEKTPOHHYIO HH()OPMAIMOHHO-
obpazoBatenpuyio cpeqy HOY BO BCUOM u k OBC.

* Homep KOHKpPETHOW ayAWTOpPHH YKa3aH B TNpHKa3ze 00 ayauTopHOM (OHIE, pacluCaHWHd Y4eOHBIX 3aHATHN U
PacIMCaHUU IPOMEXYTOUHOM aTTEeCTalMU.
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