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Pabouast nporpamma qucuumiinnbl (MmoayJsi) «KopnopaTusHble GUHAHCHD), BKJIIOYAs
OLICHOYHBbIC MATEPHAJIBI

1. TpeGoBaHus K pe3yabTaTaM 00yUeHHs 0 TUCHUILINHE (MOAYJIIO)
1.1. llepeyenb kommneTreHuMi, ¢opMupyeMbIX IHCHUIUIMHON (MoayJieM) B mpolecce
O0CBOCHHUsI 00Pa30BaTEJIbHON MPOrpaMMbIl

I'pynna koMneTeHIuii Kareropust koMnereHnmii Konbl 1 cofep:kanue KoMneTeHIu i
YHuBepcaibHble - -
Ob6menpodeccHoHaIbHBIC -
IIpodeccronanpHbIe - I[IK-1.  Coocobern  ¢opmupoBaTh

BO3MOJKHBIC pCIICHHS Ha OCHOBE
pa3pabOTaHHBIX JUII HHX IEICBBIX
TnokasaTejie

IIK-2. CnocobeH aHamM3UpOBATh,
000CHOBBIBATh U BEIOMPATh PEIICHUE

1.2. KoMmneTeHUMH W MHAMKATOPHI HX JAOCTH:KeHHs, (OpMHPYeMBIX THCHUIIMHOM

(MoayJieM) B pouecce 0CBOCHHs 00pPa30BaTeJIbHOI MPOrPaMMBbI
Kox Kon
HHIMKATOpa Coaep:xaHue HHANKATOPA KOMIETEHIIMH
KOMIIETEH U U
KOMIIETEHIIUH
IK-1 IK-1.1 Opranusyet coop ¥ aHanu3 HHGopMaLK Ayt GOPMHUPOBAHUS PELISHUH
IK-2 I1K-2.2 OrneHuBaeT pecypchl, HEOOXOAMMBbIE AJIsl pealn3alii peleHniI
1.3. Pe3yabTarhl 00y4eHHUsl M0 AUCHUILIHHE (MOLYJIIO)
He.]'[]) H3yYeHUA TUCHUIIJIMHbI (MOZ[y.]'Iﬂ) — O3HAaKOMJICHUC CTYACHTOB C IIPAKTHUYCCKUM

MPUMEHEHUEM OCHOBOIIOJATAIOIINX TEOPHl, MOJIeTIEH U METO10B yrpasieHus. Kypc HanpasiieH
Ha KOHKPETH3aIMIO TMOJyYCHHBIX paHee 3HAHUN B 00IacTH TeopuH (PUHAHCOB OTHOCHUTEIHHO
MIPaKTUKU UCIIOJIB30BaHuUs 0a30BbIX KOHLIEMIUI (PMHAHCOBOI'O IUIAHUPOBAHUS U YIPABICHUS.
B pe3ynbrate u3yueHus: AUCHUTUIMHBI (MOAYJIS) 00YJarOIIUics JOKEeH
3HATh:
® COBPCMCHHBIE TMPUHIUINBI OpPraHW3alMd ¥ METOJbl  YIpaBlieHUus (UHAHCAMU
MNPEANPUITHS 711 PEryJIUPOBaHUS COLMATIBHO-I3KOHOMUYECKUX MPOLECCOB B YCIOBHSIX
PBIHOYHOM YKOHOMHUKHU;
® [IOAXOJBI K OLIEHKE MMOCTABIINKOB (DMHAHCOBBIX YCIIYT;
®  CIOCOOBI U ATAIBI TOJATOTOBKU K KPEAUTHOM CIIENKE;
® OCHOBHBIC MOJICJIA ONTUMHU3AIMU CTPYKTYPhI KamuTaja; MOAXO0/Abl K pacyeTy 3aTpar Ha
KamnuTana OpraHu3aluu;
e craguu OIOIKETHOrO Mpollecca B KOMIAHHUM W OCHOBHBIE BU[bI OMEPAIMOHHBIX U
(bMHAHCOBBIX OIOIKETOB;
® HCTOYHUKH (PMHAHCHPOBAHUS TEKYIIECH MOTPEOHOCTH B ICHEKHBIX CPEACTBAX;
e 3HAueHUE IMOKa3aTensl JEHEKHOro IOTOKa B (PMHAHCOBOM YIPABICHUM U METOJbI
ONTUMU3AINU JIEHEKHBIX TOTOKOB;
® COBPEMEHHOE 3aKOHO/ATEIHCTBO U HOPMATUBHBIC JOKYMEHTHI;

e [0Jy4yaTh MHGOpPMaLHIO 00 OCHOBHBIX NOKa3aTessIX GMHAHCOBON CUTYallUU KIMEHTa;

®  OCYILECTBIIATh (POPMHUPOBAHUE KPEAUTHOTO TOChE 3aEMILUKA,

® IIPETBOPSATH B )KU3Hb MEPONPUATHUS, HAIIPABICHHBIC HA ITOBBIIICHUE Ka4€CTBA TPAaBOBOU U
SKOHOMUYECKOH 3alUThI 3a€MIIUKA;

® [IPpUHUMATh PELICHUE MO BHIOOPY ONTUMAJIbHON CTPYKTYpPbI KalluTana KOMIIaHUY;

® HaXO/AUTh ONTHMAJbHbIE BEIMUUHBI COCTABISAIOLIMX OOOPOTHOIO KauTajia;
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MNPHUHUMATh PCIICHUS 110 MOAACPIKAHUIO JIMKBUAHOCTHU OPraHu3aluu,
HCIIOJB30BAaTh TCXHOJIOI'NHU CI)HH&HCOBOI}'I OLICHKHK CTOMMOCTH KOMITaHUH,
OLICHUBATh (I)I/IHaHCOBBIC PECYpPCHI, HCO6XOI[I/IMBIG AJIg peajin3daliuu peH.IeHHﬁ;
OLICHUBAThb PUCK U JOXOJHOCTb Ha OCHOBHBIX 3Tallax (1)I/IHaHCOBOFO YIIPpABJICHUA,

BJIAaJeTh:

METOAMKaMH cOOpa JaHHBIX Ul TIOCJIEIYIONIEro aHalin3a (PUHAHCOBOM IEATEIHHOCTH
KOMIIaHUH;

HaBBIKAMU pacyeTa 3aTpaT Ha pa3InyHble HCTOYHUKU (PUHAHCUPOBAHUS;
WHCTPYMEHTaMHU, MO3BOJSIIOIIMMHA TOBBICUTH KayeCTBO ITPABOBOM M SKOHOMHUYECKOU
3aIUTHI 3a€MIIUKA;

METOJIaMH aHaju3a aKTUBOB U KPEAUTHOM MCTOPUU ITOTEHLIIMAIBHOTO 3aEMILMKA;
MOATOTOBKH U MIPUHSTUS (DUHAHCOBBIX PELICHHIA,

METOJIaMH OLIEHUBAHUS MOCIEACTBUN PA3JIMUYHbIX HHBECTULIMOHHBIX PELICHHUI;

METOJIaMH OLIEHKH PECYPCOB, HEOOXOIUMBIX ISl peaTn3allii MPUHUMAEMBIX PEIICHHIA;
IUIAHUPOBAHUS M TMPOTHO3HPOBAHMS (PHUHAHCOBOTO OOKeTa KOMIAHUM M pacueTa
KIIFOUEBBIX MTOKa3aTenel (PMHaHCOBOTO IJIaHa.

2. O0beM, CTPYKTYpA U CoepsKaHue TUCHUTLIMHBI (MOTYJIs1)
2.1. O6beM AUCHUTLIMHBI (MOTYJIs1)

Buowt yueonoii pabomot Dopmut 00yueHus
Ounasn Ouno- 3aounasn
3aounasn

O0mas TPy10eMKOCTh: 3a4ETHBIC €TUHUIIBI/Yachl 2/72
KonTakTHas padora: 32 28 8

3aHATus JeKIUOHHOTO THUIIA 16 14 4

3aHATUS CEMUHAPCKOro TUMA 16 14 4
Kouncyabrauuu 0 0 0
IIpoMekyTOYHAsl aTTECTAIUA: 3aUET 0 0 4
CamocrosiTersnas padora (CP) 40 44 60

Ilpumeuanus: 3adet, 3a4eT C OLECHKOW MO OYHOW (opme OOydeHHs] MPOBOIUTCS B paMKax

3aHATUI cCeMUHAPCKOro TUMa. B ydeOHOM I1aHe yachl He BBIIEJICHBI.
(pa3nenbl) JAUCUMIIMHBI
KOJIHYeCcTBa 4acoB 110 ¢popmam 00pa3oBaTeIbHOM AeATEJIbLHOCTH

2.2. TeMbl

Ounasn hopma odyuenusn

(MomyJisi) ¢ yKa3aHMeM OTBEJIE€HHOr0 Ha HHX

Buabl yueoHoii padoTsl (B yacax)
Ne | HammeHoBaHue TeM Konraxrnas padora
3anarus
n/nm | (pa3nzenos) 3aHATHS CEMHUHAPCKOr0 THIIA CP
JIEKIIMOHHOI0 THIIA
JI Hnble 113 C JIP Hnble
1. BBenmenne B Teopwuro 2 2 6
KOPIIOPaTHBHBIX
¢unancos. bazoBeie n
COBpPEMCHHEBIC
KOHIIEMIUN
KOPIOPaTHBHBIX
(uHAHCOB
2. Bazosas MOJENb 2 2 8
OIICHKH  (PMHAHCOBBIX
AKTHUBOB KOMIIAHUHA.
JonroBeie
(DMHAHCOBBIE AKTHUBBI:
BUBI, OLIEHKA
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3. Honesbie ¢GuHAHCOBBIE 2 2 6
AKTHBBI (aKIMH): BHJIBI,
OLIEHKA, JOXOIHOCTD.

4, Crpykrypa u 4 2 2 8
CTOMMOCTh  KaluTalia
KOMIIaHHUH. Pacuer
CpPEIHEB3BEIICHHBIX
3aTpaT Ha  KalHTal
(WACC).

5. CymHOCTh, METOJBI H 2 2 2 6
BUJIBI (brHAHCOBOTO
TJIAHUPOBAHUS Ha
npeanpustui. OCHOBBI
(uHAHCOBOTO
TJIAHUPOBAHMSL.

6. 00630p nporiecca 4 2 6
010/ PKETHPOBaHHSI.
Cojneprkanue  3TaroB
[OJITOTOBKH
00o6maroniero
OroJKeTa.

Ouno-3aounan gropma odyuenusn

Buabl yue6Hoii padoTsl (B yacax)

KonTakTHas pa6ora

Ne | HaumeHoBaHue TeMm
3anaTus

n/m | (pa3aesnon) 3aHATHSA CEMHUHAPCKOT0 THIIA CP
JIEKHIMOHHOTO THIIA

J Hubie 113 C JIP Hnble

1. BBeneHre B TEOPHIO 2 2 8
KOPIIOPATHBHBIX
¢unancoB. ba3zoBeie u
COBPEMCHHbIC
KOHIICTIIIUH
KOPIIOPaTHBHBIX
($uHAHCOB

2. BaszoBas MOJEHb 2 2 8
OIICHKH  (PMHAHCOBBIX
AKTHBOB KOMITAaHHH.
JlonroBble (hUHAHCOBBIC
AKTHBBI: BUJIBI, OIICHKA

3. HoneBpie (uHAHCOBBIE 2 2 8
aKTUBBI (aKIUH): BUIBI,
OLICHKA, JIOXOJHOCTb.

4. CrpykTypa u 2 2 8
CTOMMOCTh  KamuTajia
KOMIIaHHUM. Pacuer
CpEeIHEB3BEIIEHHBIX
3aTpaT Ha  KamuTal
(WACC).

5. CymHOCTb, METOABl U 2 2 2 8
BUIBI (bUHAHCOBOTO
[UIAHUPOBAHUS Ha
npennpusTiHd. OCHOBBHI
(uHAHCOBOTO
[UIAHUPOBAHUSI.

6. 00630p mporecca 4 2 4
O0KETHPOBAHUSL.
CopepxaHue  3TaroB
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[IOATOTOBKU
000011aroIIEeTro
OrODKETA.

3aounan popma odyuenus

Ne
n/n

HaumeHnoBaHue TeM
(pa3neJioB)

Buabl yueOHoli padoTsl (B yacax)

KonTakTHasi pabora

3ausarus

3aHATHSA CEMHUHAPCKOr0 THIA Cp
JICKIIMOHHOT'0 THIIA

J HNnrie 3 C JIP HNHbI1e

Beenenue B Teoputo
KOpPHOPATHBHBIX
¢unancoB. ba3oBpie u
COBpPEMEHHEBIE
KOHLISTILIUH
KOPHOPATHBHBIX
(uHAHCOB

1 10

BaszoBas MOJIENb
OLICHKH  (DMHAHCOBBIX
aKTHUBOB KOMITaHHH.
Jonroeeie (hHHAHCOBBIE
aKTUBBI: BUJbI, OI[CHKA

JoneBbie (UHAHCOBBIC
aKTHUBHI (aKIMH): BUIBI,
OIICHKA, TOXOJHOCTb.

CtpykTypa u
CTOMMOCTh  KamuTajia
KOMIIaHHUH. Pacuer
CpEIHEB3BEIIEHHBIX

3aTpaT Ha  KamuTal

(WACC).

CymHOCTb, METOABl U
BUIBI (UHAHCOBOTO
IUTAHUPOBAHHUS Ha
npeanpusaTid. OCHOBBI
(uHAHCOBOTO
TUIAHUPOBAHUSI.

00630p rporecca
OIOKETUPOBAHUSI.
Coneprxanne 3TAIlOB
ITOATOTOBKH
000011aroIIEeTO
OropKeTa.

Ilpumeuanusn:
JI — nexuun, 13 — mpakruyeckue 3ausatusi, C — cemunapsl, JIP — maboparopusie padotsr, CP —
caMmocTosTeNnbHas padoTa.
2.3. Copep:kaHue JTUCHUILUIMHBI (MOIYJsA), CTPYKTYPUMPOBaHHOEe MO TemMaM (pa3jejaM) M
BHIaM padoT

CojaeprkaHue JIEKIIMOHHOTO Kypca

Ne

w/n HaunmeHoBaHue TeM (pa3iesios) Copep:xaHue JeKIHOHHOI0 Kypca
1. | Brenenue B TEOpHI0 | DKOHOMHYECKAss CYHNIHOCTh M HEOOXOJMMOCTh BO3HUKHOBEHUS
KOPIIOPATHBHBIX ¢uHaHCOB. | Kopropaiuii. POpMbI OpraHU3alK KOPIIOPATUBHBIX CTPYKTYP U UX
bazosele i COBpPEMEHHBIE | KJIacCU(HKALUS (XOJJMHIOBbIE KOMIITAaHWH, OAHKOBCKHE TPYIIBI U
KOHICIIINH KOPHOPaTUBHBIX L[p) bazoBric u MPOU3BOJHBIC KOHICHIMWU KOPHMOPATHUBHBIX
(uHaHCOB (MHAHCOB, SBOJIIOLUSI OCHOBHOHM ILIEJIM JIESTEIBHOCTH KOPIOPALUH.
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OunaHcOBass M Oyxranrepckas Mojenb Kopropanun. lLlemn u
¢yHKOMM ~ KOpHopaTHBHBIX  ¢QuHaHcoB. @DuHaHCOBas  cpena
(yHKIMOHMpOBaHUS Kopropanud. OUHAHCOBBIE PBIHKH, PHIHOK
LeHHBIX  Oymar,  (uHaHCOBBIE  HMHCTHTYTH,  (pUHAHCOBBIE
nHCeTpyMeHThl. Crienuka ynpasieHus (GuHaHCAMH KOPHOpAIMH B
Poccum m B OKOHOMHYECKM pa3BUTBIX crpaHax. OCHOBHBIE
(hMHAHCOBBIE MPOOIEMBI KOPIIOPALIMN M UX OTIMYHE OT IPYTUX Gopm
opranuzanuu 6u3Heca. PUHAHCOBBIE LENU U 33Ja4X KOPHOPALUH.
OineMeHThl  pamXuUpoBaHWs — (MHAHCOBBIX  3ajad. [IpobOnema
MaKCuMHu3alusa CTOUMOCTH.

baszoBas MOJENb onenkn | IlonsTne BHyTpeHHEH (MCTHHHOW, WHBECTHIIMOHHOW) CTOMMOCTH
(MHAHCOBBIX AKTMBOB KOMIAHWHU. | IeHHOW Oymaru. ba3oBas Monens OIEHKM (HHAHCOBBIX AKTHBOB
Honroseie  ¢unancoBsie aktuBbl: | (DCF- Momens). DKoHOMHYECKas CYNIHOCTh Ga30BOM  MOJEINH
BU/Ibl, OLICHKA OTIpEeNIeNIeHUs] CIPABEIMBON CTOMMOCTH (DMHAHCOBBIX AaKTHBOB.
Bunpl  ¢unaHcoBbIX akTHMBOB. OOmAas MOJENb ONpeNesICHHs
CTOMMOCTH (PMHAHCOBBIX aKTHBOB. OnpeielieHNe [EHbI, CTOUMOCTH 1
JIOXOJTHOCTH (DpMHAHCOBBIX BJIOKECHUH.
Honesble  ¢uHaHCOBBIE  akTHBBHI | OmpeneneHne akIUu, XapaKTEpPUCTHUKH aKIMM KaK IIeHHOH Oymaru.
(axuum): BU/IBI, oueHka, | Tunbl, Buabl W pasHOBUIHOCTH  akuuid.  OcoOeHHOCTH
JOXOJHOCTb. (YHKIIMOHMPOBAaHUS AaKUMI Ha pBIHKE LEHHBIX Oymar. DMuccus

aknuid. OnieHKa akiui, IleHa ¥ CTOUMOCTh akinuii. HomuHam u xypce
akmuud. OOBIKHOBEHHBIE aKIuW. [IpUBUIETUPOBAHHBIC — AKIIHH.
WndpopmanmonHoe  copepkanwe  auBuaeHAoB.  Ompenenenue
BEJTMYMHBI JUBUACHIOB. BUBI 1 TIpOIieNyphl JTUBUACHIHBIX BBITUIAT.
Hcnonp3oBaHue MOAENM  JUCKOHTHUPYEMBIX JIHUBUIACHAOB  IUIA
BBISIBJICHUS] BHYTPEHHEH CTOMMOCTH akiuii. Mojenb HyJieBOro pocra
IUBUACHIOB. Mojenb pocTa AMBHIEHAA MOCTOSHHBIM TEMIIOM
(monens ['opaona). Mojenb nepeMeHHOro pocTa IUBUIEHAA.

CTpyKkTypa M CTOMMOCTH KamuTajia

OCHOBHEIE HCTOYHUKU q)HHaHCI/IpOBaHI/IH kommanuu. OCHOBHBIE

KOMITaHHH. Pacuer | NpuHIUIEI TPUBJIEYEHHS JOIOJHHUTEIBHOTO Kamutana. Oddekr
CPEIHEB3BEUICHHBIX  3aTpaT  Ha | (UHAHCOBOTO pblyara. OCHOBBI TEOPHUHM CTPYKTYpHl KallMTala,
karuran (WACC). 6azoBble Mozen. OnpeesieHre ONTUMAaIbHOW CTPYKTYpPBI KaruTamia,
neneBas CTPYKTypa KamuTana. BimsHHEe CTpPYKTyphl Kamurana Ha
CTOMMOCTH U PUCKH KOPIOPALINHL.
bazoBas  koOHUeNuMs  CTOMMOCTHM  KaluTaJa. Konnenmus
cpenHeB3BemeHHbIX  3arpar Ha  kKamurtan  (WACC). Ilena
KOMIIOHCHTOB KaIWTaJla: I[[eHa OaHKOBCKUX M OOJWTaI[iOHHBIX
3aiiMOB, IICHa NPUBWICTHPOBAHHBIX AaKIMH, II€HA OOBIKHOBEHHBIX
aKIMH, IIeHa HCTOYHWKA HEpacTpeaeIeHHOW MPHOBLIH.
CymHuocTh, MeTOOsl W BuAbl | DUHAHCOBOE IIAHMPOBAHME B CHCTEME YTIPABIICHHS KOPIIOpAIHEH,
(MHAHCOBOTO  IUIAHMPOBAaHMS Ha | €ro 3HaYeHHWE W JKOHOMUYECKOE cojepaHue. Ponp ¢uHaHCOBBIX
MIPEIIPUATHH. OCHOBBI | IJIAHOB U IIPOTHO30B B CTPATEIMYECKOM U ONIEPATUBHOM YIIPABICHUU
(uHAHCOBOTO Koproparueil. Bunbl 1 hopmbl pUHAHCOBOTO MIIAHUPOBAHMSL.
ITAaHUPOBAHMUSL. Mertoppl, ucnionb3yeMble B (prHaHCOBOM IulaHMpoBaHWH. OCHOBHBIE

3amaud  pa3paboTku  (UHAHCOBOTO  IUTAHA, METOJAMKA  €ro
cocraBieHUs. B3anMocBs3p (YMHAHCOBOTO IIaHA M CTPATETHIECKOTO
mriaHa Kopropanuu. IlpuwHmmmer QopMupoBanus (GUHAHCOBBIX
IUTAHOB: BBICOKAs OKYIIAeMOCTh 3aTpaTt, IUIATEeKECIIOCOOHOCTH U
JOCTaTOYHAsl PEHTA0CNFHOCTh, ONTHMHU3AINS JEeOUTOPCKOW U
KpEIUTOPCKOI 3aJI0JDKCHHOCTH, o0ecrieueHme BBICOKOH
PEHTA0ETHPHOCTH KAaIUTAaJIOBIOXKEHNH, COaJaHCHPOBAaHHOCTD PHCKOB,

yuer KOHBIOHKTYPBI PBIHKa, (uHAHCOBO-MaTepuanbHas
c0OanaHCUPOBAaHHOCTb, KOMIUIEKCHOCTb u CHUCTEMHOCTh
TUIAaHUPOBAHUA.
O030p mporecca O KeTUpOBaHUs. | MeToAbl,  UCIOJb3yeMble B KPaTKOCPOYHOM  (DUHAHCOBOM
ConepkaHue 5TanoB IOATOTOBKH | IJIAHUPOBAHUM. Kpartkocpounas (uHaHCOBas MOJIUTHKA
o0o01maromniero Groaxera. koproparuu.  IlpuHnunel  OwomkerupoBanus.  OnpepeneHue
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JUINTENIBHOCTH OIo/KeTHOro nepuonaa. Kpurepun dopmupoBanus u
bl OromkeToB. CocTaB 0000mIarOmIero OrOKETa: OIepaTHBHEIE,
(uHAHCOBBIE, WHBECTHUIIMOHHBIC OIOMKETH. (CXeMa COCTaBICHHS
OCHOBHOTO (Mactep) Oromxera. l3MeHEHHE OCHOBHOTO (MacTep)
Oro/KeTa B 3aBUCHMOCTH OT OTpaciieBOW IMPHHAMIC)KHOCTH.
[MocnenoBaTeIbHOCTD COCTABICHHUS OCHOBHOTO (MacTep) OIoKeTa.
I[oxaroroBka ¢uHaHCOBOTO OOKeTa. [IpoekT OromKeTa MBMKECHUS
JICHEKHBIX CPEICTB. J[BMKEHHE MEHEKHBIX CPEACTB M ONpEACICHUE
UK JBHKCHUS IMOTOKOB JIEHEXKHBIX CpeAacTB. IlmaHupoBaHue
MOCTYIUICHUS JICHE)KHBIX CPEACTB M0 TEKYINEH ICSITeIbHOCTH Ha
OCHOBE aHaJIM3a MOJUTHKH PacyeToB C IeOUTOPAMH U KPEIUTOPAMH.
Ilepuon  obopaunBaeMOCTH  JEOMTOPCKOM W KPEIUTOPCKOM
3a/10JKEHHOCTH. IInarexHsbIit KaJIeHAApb. OmnpeneneHue
MOTPeOHOCTH B JIOTIONIHUTENBHOM (puHaHCHpoBaHWH. IlepedeHb
cTaredl OIOJpKETa TOXOIOB M PACXOJOB M MOPSIOK HUX Pa3pabOTKH.
AJNTOPUTM COCTaBIICHHS NPOCKTa OajaHca Ha KOHEI OFOKETHOTO
TeproJia.

CojaeprxaHue 3aHSITHI CEMHHAPCKOI0 THIIA

(MHAHCOBBIX AKTHBOB KOMITAHHUH.
JlonroBele  (MHAHCOBBIE  AKTUBBI:
BUJIBI, OIICHKA

Ne Copep:xanue 3aHATHI CEMHHAPCKOT0 THIIA
o/ HaumeHoBaHue Tem (pa3aesioB) Tun
1. Beenenne B Teoputo kopropatuBHbIX | C | IIpobmems! s 00Cy K AeHUS:
¢uHaHCcOB. ba3oBrle M COBpeMeHHBIE 1. DOBomonus OCHOBHOW IENH JEATEIHHOCTH KOPIOPAIHWH,
KOHIICTIIIUT KOPITOPATHBHBIX TPUIHHEL.
(uHAHCOB 2. ba3oBblc KOHIETIHK KOPIOPATHBHBIX (DHHAHCOB, WX
pa3BUTHE U IPUYUHBI BOJIIOIHH.
3. OcHoBHBIE oOTIMYMS OyXranTepckoil ¥ (HHAHCOBOI
MOJIETH KOPIIOpAIHH.
4. TpebGoBaHUs K CHCTEME YIpPABJICHUS KOPHOPAaTHBHBIMHU
(buHaHCAMU.
5. @Oynknun  (HUHAHCOBOW CIyX)OBI W 00S3aHHOCTH
(brHAHCOBOTO TUPEKTOpA.
6. Crnemuduka ympapieHus (GUHAHCAMH KOPIIOpAIldii B
Poccun.
7. TocymapcTBeHHOE pEryJIMpPOBaHHE pBIHKA IEHHBIX
Oymar. dUHaHCOBBIE HHCTHUTYTHI.
8. ®wunaHcoBas cTpaTerus W (UHAHCOBas MOJHUTHKA
OpTaHM3aIHH.
9. OcHoBHBIE TPUHIUTIBI OpTaHM3aIN CUCTEMBI
ynpaBJeHusl GPUHAHCAMHU KOPITOPaLUH.
2. bazoBas MO/JIETIb ouenkn | C | IIpobnemsl st 00CYKICHUS:

1. B wu4em 3akmogaercs CyIIHOCTh 0a30BOW Mojenn
OTIpEe/IeICHUs] CTOMMOCTH (PMHAHCOBOTO aKTHBa?

2. Tlomstme w 0COOEHHOCTH IONTOBBIX (DMHAHCOBBIX
AKTHBOB.

3. Bumer m xmaccupukamms OONWTAlMOHHBIX 3alMOB.
OcHoBHast WHpOpMAIUS, COAEpKAIIasCs B IPOCIIEKTE
SMHCCHH.

4. TlpeumymecrBa u pHCcKH MPUBJICUCHHUS
JIOTIOJIHUTEIBHOTO  KamuTala IyTeM  pa3MeIleHHs
00JIMTAIIMOHHOTO 3aiiMa JUIsl SMUTEHTA U JJIsl HHBECTOPA.

5. CTOMMOCTHBIC XapaKTePUCTUKH (UHAHCOBBIX aKTHBOB.

6. Teopernyeckas CTOUMOCTbD obmraiuu, Kypc,
TIPEeMUST/AUCKOHT.

7. Kpurtepum mpUHIATHS pEIICHHHA 10 OIlepalusM ¢
00JIAraIAsIMH.

8. JloxomHOCTP OONWTAIMOHHOTO 3aiiMa (TeKymas, K
[OTAIICHHIO, OT3BIBHBIX OONMrammil) ¥  METOJIHKa
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pacuera.

Pasmyure B MeTOOax OLGHKM PasIMYHBIX BHJOB
oOnuranmii  (KymoHHBIE, OECKYIOHHBIE, C IIPaBOM
JIOCPOYHOT'O OT3BIBA)..

13 | Pemrenue 3amau
Jonessle  ¢unancoBele  aktuBbl | C | IIpoGmemsl nuist oOCyxIeHNUS:
(axumm): BUIBI, OLIEHKA, JOXOJHOCTb. 1. TlpeumymiecTBa M HEIOCTATKH (PMHAHCUPOBAHUS 3a CUET
COOCTBEHHOTO KanuTaa.
2. Kakue BuAbl akmuii BBl 3HAeTE, BCEM MX CXOJICTBO H
pa3iu4me, a TakKe CXOJCTBO M OTIMYME C JOJTOBBIMU
(MHAHCOBBIMH aKTHBAMU?
3. Tlepeuncnure BHIbI CTOMMOCTHBIX XapaKTEPUCTUK aKIIUU
1 0COOEHHOCTH MX OIPEEeIICHHS.
4. Kakum o00pa3oM OmpenenuTs CTOMMOCTh AaKIUH C
ITOCTOSTHHBIM TEMITOM POCTa JUBHICHIOB?
5. Kak  onpenenurb  TOCTOSIHHBIE — TEMIIBI  pocTa
IUBUAEHIOB?
6. Kakum o00pa3om omnpenenuTb CTOMMOCTh aKIHUH C
HEOPJMHAPHBIM JICHEKHBIM ITOTOKOM?
7. HasoBute OCHOBHbBIE NPOOJIEMBI, CBSI3aHHBIC C OLICHKOM
CTOMMOCTH aKLUi.
8. OmnuimTe coiepkaHue Mojeleiipacyera CTOMMOCTH H
JIOXOJHOCTH MPHUBUIETHPOBAHHBIX W  OOBIKHOBEHHBIX
AKIAMN.
9. JIoX0aHOCTH aKIW: ITUBHUICHIHAS,
KalUTaJIN3UPOBAHHAs, COBOKYITHAS JOXOJHOCTb.
10. Mopnens 'opnona: onpeneneHne JOXOTHOCTH aKIUH MPpH
IIPOTHO3UPYEMOM  pOCTE€ JUBHICHIOB: COJEp KaHUE
MOJIENIN, OTPaHUYEHUSI.
Crpykrypa u croumocTb kamurtama | C [TpoGnemsl 1t 00CyKACHHS:
KOMIaHUI. Pacuer 1. Crpykrypa kanutasa. COOTHOIICHHE  pa3JIMYHBIX
CpPEeIHEB3BEIIEHHBIX  3aTpaT  Ha HCTOYHHUKOB (PHAHCUPOBAHMSI.
kanurai (WACC). 2. IlpeummymiecTBa W HEAOCTAaTKH  JOIOJHHUTEIHLHOTO
(MHAHCUPOBAaHUS 3a CYET COOCTBEHHBIX M 3aEMHBIX
HUCTOYHUKOB.
3. Kaxos 3KOHOMMYECKHU I CMBICTT pacuera
CPEIHEB3BEIICHHBIX 3aTPaT Ha MPUBJICUCHNUE KanuTaa?
4. Kakne HCTOYHHKH BKJTFOUAIOTCS B pacuer
CPEIHEB3BEIICHHBIX 3aTpaT Ha KamuTan?
5. Kaxme Beca MOryT OBITH HCIIONB30BaHBI IPH pacyeTe
CPEIHEB3BEIICHHBIX 3aTPaT Ha KAaIUTall ¥ Ho4eMy?
6. Kakum o00pa3oM wucUMCIsETCS MOCIEHAJIOroBas ILeHa
3aeMHOr0 Kanurana?
7. Kaxk paccuuThIBaeTCA LieHa UCTOYHHKA
MIPUBUJIETUPOBAHHBIE aKIUU?
8. Kakme wmMeronsl OLIEHKM 3aTpaT Ha KalMTal IyTeM
BBIITyCKa  OOBIKHOBEHHBIX  aKIUH  MOTYyT  OBITH
UCTIONIH30BaHbI?
9. TInme HCTIONIB3yeTCS 3HaUCHHE MIOKa3aTeNs
CPEIHEB3BEIICHHBIX 3aTPaT Ha KanmuTa?
T13 | Pemenne 3amau
CyImHOCTS, METONBI W BHUIBI C [Ipob6nems! 11 00CyKACHUS:

(MHAHCOBOTO  IUIAaHMPOBAHUS  Ha
npeanpusTan. OCHOBBI (PHHAHCOBOTO
IUTAHUPOBAHUS.

1.

2.

Packpoiite coziep KaHue TIOHSTHS ¢uHAHCOBOE
IUTAaHUPOBAHUE.

B uyem 3akmrouaercss poib (DMHAHCOBBIX IJIAHOB U
IIPOTHO30B B CTPAaTeTHUECKOM M ONEPaTUBHOM
yIpaBJIeHUH KOpHoparuen?

Crtpanuna 7 u3 22




3. HazoBure npuHuunBl (GopMHpOBaHUS (DHUHAHCOBBIX
TUIAHOB.

4. Tlepeunciure Bugel ©u  (GOPMBI  (PHHAHCOBOTO
IUTAHUPOBAHUSI.

5. B d4em 3akmovaroTCs OTIMYHUS METOMOB (PHHAHCOBOTO
IUITAHUPOBAHUS M (PMHAHCOBOT'O TPOTHOZNPOBAHUS?

6. Kak ocymecTBisercs IJIaHUpOBaHME OOECTIEUEHUS
HEOO0XOIUMBIMHU (PMHAHCOBBIMHU pecypcaMu?

7. KakoBa posib NpPOTHO3HOH (UHAHCOBOH OTYETHOCTH B
MpUHATHH (UHAHCOBBIX pemreHnii? CocTaB MPOTHO3HOM
(hMHAHCOBOH OTYETHOCTH HPEAIPHITHS.

8. Kakme wmerompl ¥ THINBI Mofeded MOTYT OBITh
HCTIOJIb30BaHb! B (PMHAHCOBOM NPOTHO3UPOBAHHHU?

T13 | Pemenne 3amau

6. O0630p mporecca OOKETUPOBAHUS. C | IIpoGaemsl asist OOCYKASHUS:
CopepxaHue  STamoB  MOJATOTOBKU 1. [aiite ompeneneHue OIOKCTHPOBAHUIO U OOBSCHHTE
00001IaroIero OromKeTa. pasznmure Mexnay (UHAHCOBBIM IUIAHHPOBAHUEM H

OFOKETHPOBAHHEM.

2. HazoBute OCHOBHBIC THIIBI 010/ KETOB u
OoXapakTepru3yiTe 0COOCHHOCTH UX MOJITOTOBKH.

3. KakoBa mocieoBaTenbHOCTh COCTABICHUSI OCHOBHOTO
(mactep) Gromxera?

4, Hepqu/IanTe OCHOBHBIC STaIlbl IOATOTOBKHN
OTICPATNOHHBIX 6}O)I)KCTOB. Kakue METOAbI IMOATOTOBKHN
SIBJISIFOTCS] HanboJiee pacrpoCTPaHEHHBIMHU.

5. IlpuBemure  0a30BBIi  adropuT™M  pacdyera  IpHU
coCTaBJICHWH Orpkera mpomax. Kakue mokaszaTenu
HCTIONB3YIOT TIPU €T0 COCTABIICHUH?

6. Kak cdepa nmearenmpbHOCTH  BIMSIET Ha  COCTaB
OTIePAIMOHHBIX OI0KETOB?

7. B uem 3akmovaeTcs 0COOCHHOCTh MOATOTOBKHU OIOIKETA
0OIIEeTTPON3BOICTBCHHBIX HAKJIAIHBIX PACXOI0OB?

8. Kakme 3aTparhl  COCTaBJISIIOT ~ OCHOBHYIO  YacCTh
KoMMepueckux pacxomoB? Kakas uacTe sBIsieTcs
MEepeMEHHbIMU, a KakKasi OTHOCHTCSI K IIOCTOSHHBIM
pacxomam?

9. Kakme pacxompl OTHOCATCS K aJIMHUHHCTPATHBHBIM
pacxonam?

10. C yero HauMHAETCs MOJArOTOBKA (PMHAHCOBOTO OroKEeTa?

11. Tlepeuncnure (GakTOpbl BHEUIHEH U BHYTPEHHEU CpPEIBI
MPEINPUATHS, KOTOPHIC HEOOXOAWMO YYHTHIBATH TIPU
pa3paboTke (PMHAHCOBOTO OOJDKETA.

12. B yem 3akirouaeTcss 0COOCHHOCTh MOJTOTOBKH OKOIIKETa
JIEHEeKHBIX CPeCTB?

CoaeprkaHue caMOCTOATEIbHOM padoThI

Ne Copep:xaHue caMOCTOATETbHOI PadoThI

w/n HaunmeHoBaHue TeM (pa3aesioB)

1. | Beenenue B teoputo | [lonsTre (¢uHAHCOBOW cTpaTerud W (PUHAHCOBON  IMOJIUTHKH.
KOPIOPaTHBHBIX ¢unancoB. | [lpuniuner moctpoeHust 3GGEKTUBHOH CHUCTEMBI  YIIPABICHUS
BazoBeie u coBpeMcHHBIC | (hMHaHCaMU Koproparuii. OyHKIMKE U 00s3aHHOCTH (PUHAHCOBOTO
KOHIICTIIIUU KOPIIOPATHBHBIX | JUPEKTOPA.

(duHAHCOB

2. | basoBas MOJENb oueHku | OmpeneneHue  CTOMMOCTH  JIOJTOBBIX  (DMHAHCOBBIX — aKTHUBOB
(MHAHCOBBIX AaKTHBOB KOMMNaHWH. | (oOnuraiuii), Kypc OOJMranuu, NmpeMusi U JUCKOHT. J[0XOmHOCTBH
HonroBele  (DUHAHCOBBIE AKTHBBI: | OONMralnuii: TEKyIiash JOXOMHOCTh, JOXOMHOCTh K MOTAIICHHIO,
BUJIBI, OL[CHKA JIOXOJTHOCTh Ha MOMEHT 0T3bIBa. OOJIMTal[MOHHBIC PEUTHHIH.

3. | Honebie  ¢unaHcoBble  akTuBbI | TpeOyemas HOXOIHOCTh aKIMid M €€ KOMIIOHEHTBI: JMBUCHIHAS,
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(akmum): BUJIBI, OIICHKA,
JIOXOJHOCTb.

KalUTaJIM3UpOBaHHas, o6mias. CoOBOKyIHas TOXOJHOCTh aKIHH.
B3anmocBs3p  MeXIy [EHOH aKuMu | JIOXOAHOCTBIO — aKIHiL.
ITocTosiHHBIH pocT.

CTpyKkTypa M CTOMMOCTH KaIuTaja
KOMITaHHUH. Pacuer
CPEIHEB3BEIICHHBIX  3aTpaT  Ha
karutan (WACC).

Hanoru B pacuere cpenHEB3BENIEHHOTO 3HAYEHHs IEHBI KalHTala.
Omnpenenenne CTPYKTYpbl KalWTajlla Ha OCHOBE OalaHCOBBIX,
PBIHOYHBIX HaHHBIX. lleneBas onTumanbHas CTPYKTypa KamMTama.
3HaueHWEe CpEJHEB3BEIICHHBIX 3aTpaT HA KanuTal B TPHHATHH
(PMHAHCOBBIX pEIICHHH.

CymHOCTh, METOOBI W BUABI
(MHAHCOBOTO  IUIAHMPOBAHMS  Ha
TIPEIPUSATHH. OCHOBBI
(buHAHCOBOTO
TUTAHUPOBAHHUSL.

Wudopmanms, wucmoimp3yemMas B Iporecce  (UHAHCOBOTO
WIaHupoBanus. Poyib (QUHAHCOBOW OTYETHOCTH B MPUHATHH
¢uHAHCOBBIX pemieHnit. HTepnpeTanns GpuHAHCOBON MHpOPMALNH.
OUHAHCOBBIE pE3yJbTaThl KaK OCHOBHOM WTOT JIeSTEIBHOCTH
KOPITOpAIHH.

KpaTtkocpounoe ¢uHaHCOBOE IUTAaHMPOBAaHME U COJEpIKaHUE
KpaTkocpodHoro ¢uHaHCcOBoro miaHa. [Iporo3 obwema BBIpYUKH,
OayaHca JNEHEXXHBIX JJOXOJIOB M MOCTYIICHHH, CBOAHOTO IIAHOBOTO
OanaHca aKTHBOB U [TACCHBOB.

HonrocpoyHoe  (UHAHCOBOC  IUIAHUPOBAHHE: onpejeneHue
MOTPEOHOCTH B KamuTaie M (OPMHUPOBAHHE WHBECTHLHOHHOTO
IUTaHa, OO0CCIICYCHNEe TEePCICKTUBHOW IDIATEXKECIOCOOHOCTH U
JMKBUIHOCTH OanaHca.

00630p mporecca OIOHPKETUPOBAHHUSA.
CopepxaHue JTamoB MOJITOTOBKU
obobmaromniero OrKeTa.

Oransl pa3paboTku (GYyHKIMOHAIHHBIX U ONEPAIIOHHBIX OFOKETOB.
IIporao3 obwema mponax, (pakTOpel MPOTHOZWPOBAHUS BHIPYUKH.
@opMmynel I TIOATOTOBKH OIOMKETa MPOM3BOJCTBA M OIOIKETa
3akynok. PopMmyna Ui ompenereHUs 00beMa HCIOIb30BaHUS
OpsAMBIX  MaTepuanoB. QDopmyna [ OHNpPEIETCHUS MPSMBIX
Tpyno3aTpart. Dopmyra ULt OTIpEACTICHUS TIOJTHBIX
OOIEeNPON3BOACTBEHHBIX ~ 3aTpar. @opmyma s pacuera
ce0ecToMMOCTH ~ 3armacoB  Ha  KoHen mepuoxa. IloctosHHBIE
KOMMEpYECKHe M aJMHHHUCTPATUBHBIC pacxonbl, GopMmyna Uit
pacuera O1o/KeTa KOMMEPYECKUX M 3/IMUHUCTPATUBHBIX PACX0J0B

3. OueHouyHble MaTepuajbl AJsl TPOBeeHUS] TEeKYylero KOHTPOJIA YCIeBaeMOCTH M
NPOMEKYTOYHOM aTTecTANMU 00y4aroIHXCs M0 JUCHUILIHHE (MOLYJII0)

[lo nucuunnubHe (MOIYJIO) MPEIyCMOTPEHBbI CIEAYIOIIME BUAbl KOHTPOJISI KadyecTBa
OCBOEHUS:
TEKYIIUA KOHTPOJIb YCIIEBAEMOCTH;

MMPOMEXKYTOUHASI ATTECTAIMS 00YJAFOIINXCSI IO TUCITUTIINHE (MOTYJIIIO).

3.1. OueHouHble MaTepHaabl [1Jisl NPOBeleHUs] TeKyllell aTTeCTAUMU MO JUCHUIIHHE

(MoyJ110)
Ne | KonTpoummpyemble TeMbl (pa3aesibl) HanmeHoBaHMe OLIEHOYHOTO CPEACTBA
n/n
1. | Brenenue B TeopHio KopropaTtuBHbIX (puHaHCcOB. BazoBwie m | Dcce, UCCIIEeI0BATENbCKUH MPOEKT
COBpEMEHHBIC KOHIIEIIIMU KOPIIOPATUBHBIX (PUHAHCOB (pedepar)
2. | ba3zoBas Mozmenb OLEHKHM (MHAHCOBBIX AKTHBOB KOMIIaHWH. | Occe, UCCIIEeI0BATENbCKUM MPOEKT
JonroBsle pUHAHCOBBIC aKTUBBI: BUJIBI, OLICHKA (pedepar), Tect, 3anaun
3. | HoneBble ¢QuHAaHCOBBIE aKTUBBI (AKIUM): BHIBI, OLEHKa, | Dcce, UCCIIEI0BATENbCKUH MPOEKT
JIOXOJTHOCTb. (pedepar), TecT, KOHTPOJILHAsI padoTa.
4. | CtpykTypa ¥ CTOMMOCTh Kamurana kommanuil. Pacuer | Occe, UCCIIEeI0BATENbCKUH MPOEKT
CpeIHeB3BeNeHHbIX 3aTpaT Ha Kanutaia (WACC). (pedepar), Tecr, 3amaun
5. | CyorHoCTh, METOIBI M BUABI (PMHAHCOBOTO IUIAHMPOBAaHUS Ha | Dcce, HCCIIETOBATEIIHCKIH TIPOEKT
npeanpusTiad. OCHOBBI (PMTHAHCOBOTO (pedepar), Tecrt, 3amaun
IUIAHUPOBAHUSL.
6. | O630p mpomecca OrwmxetnpoBanus. ConepxkaHue 3TamoB | Jcce, HCCIIeIOBATENBCKHI HPOCKT

MOATOTOBKH 0000MIArOIIEro Or0KETA.

(pedepar) KoHTpOIBHAS paboTa.
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3.1.1 TunoBbie KOHTPOJIbHBIE 3aJaHUS UJIH UHbIE MAaTePHAJIbI, HEOOXOAUMBIE /ISl OLEHKH
3HAHUIi, yMeHMii, HABBIKOB U (MJIM) ONbITA /IESITEJILHOCTH B MpoIlecce TEKYIIero KOHTPOJIs
ycneBaeMoCTH

Keiichbl (cuTyanuu M 3a1a4M ¢ 32/IaHHBIMH YCJIOBHUSIMM)

Tema (pa3nen) 2. bazoBas Moaenb OueHKH (PMHAHCOBBIX AKTHBOB KoMmnaHuu. /losrosbie
(puHaHCOBBIE AKTHUBBI: BU/IbI, OLIEHKA

3apaua Kommanus, umeromass B oOpamenun 100000 OOBIKHOBEHHBIX AaKIUW, TOJBKO YTO
pasmectusia 10000 KOHBEpTHPYEMBIX NPUBUIETUPOBAHHBIX AKUUMNA HOMHHAIOM 60 noii. u
MpOLIEHTHOU cTaBkoi 8%. Ilnanupyemas npubsuIb B cieayromiem roqy coctaBut 315 000 mosi.
Texyas pbIHOYHAs 11€HAa OOBIKHOBEHHOM aKkIUH paBHA 25 1O, a KOA((UIMEHT KOHBEPCUH -
2.

Paccunraiite KOHBEPCHOHHYIO LIEHY U KOHBEPCUOHHYIO CTOMMOCTb IPUBWJIETMPOBAHHON AKIUH.
Omnpenenure MporHo3HOE 3HaYeHHE MoKazarTens «Jloxo1 Ha akIUIo» B CIEAYIOLIEM roly, €CIH:
a) HU OJIHA IPUBUJIETUPOBAHHAS aKIUs He Oy/1eT KOHBEPTUPOBAHA;

0) Bce IpUBHIIETHPOBAaHHbIE aKLIUU OYAYT KOHBEPTUPOBAHBIL;

B) 40% mpuUBUIIETUPOBAHHBIX aKLUH OyIeT KOHBEPTUPOBAHO.

Tema (pasgmen) 4. CrpykTypa M CTOMMOCTH KanuTajla Komnanmid. Pacuer
cpeHeB3BelIeHHBIX 3aTpaT HA KanuTaa (WACC)

3agaya Komnanus BeimycTHiia 5 MiTH. 0OBIKHOBEHHBIX akiuid, 750 000 7% npuBUiIernpoBaHHbIX
akiuii ¢ HoMmuHabHOU crouMocThio 100 py6. u 500 000 11%-HbIX OOMUTanuii ¢ HOMUHAIBHOU
croumoctbio 1000 py0. 3a kaxayro. OOBIKHOBEHHBIC aKIUM mpoparoTcs mo 40 py0. U uMeroT
oera-koddpurent 1,3, ppiHouHas npemus 3a puck (rm-rf) — 6%, Ge3puckoBas craBka — 4%.
[IpuBHIernpoBaHHBIC AKIMK MPOAAIOTCS 1O 1IeHe 75 py0., a oOJUTaIuu CO CPOKOM IOTAIICHHS
yepe3 15 ner mpoparorcs mo 1eHe, coctaBistomeid 94% HoMuHanbHOU crouMocTH. (CTaBKa
Hajora Ha ipuosLTE — 20%.

KaxkoBa cpenneB3BelieHHasi CTOUMOCTb KanuTana?

Tema (paszmen) S. CymHocTb, MeTOAbl W BHAbI (UHAHCOBOIO IUIAHMPOBAHUS HA
npeanpusaTii. OCHOBBI (PMHAHCOBOIO IJIAHMPOBAHMS

3apaua Ilpoananu3upyiiTe IWHAMHUKY TOBapooOOpOTa yHUBEpMara, €ciu ToBapooOOpoT
npouuioro rojga 6su1 650 MaH pyd., mpUpocT 0OBEMa TMOCTaBKM TOBApoB paBeH 2%, 4TO
cocraBmsier 11 muH py0., a ToBapHble 3amackl CHH3WIUCH Ha 120 MuH py0.; mpouuit
HEJIOKYMEHTHUPOBAHHBII pacxox TOBapoB cocTtaBuil 12 muH py0. (YkasaHue: mMOCTpoiTe
¢bopMynny ToBapHOro OamaHca, YBS3BIBAIOLIYIO 3alachl Ha HAayalo M KOHEI TMepuoja,
MIOCTYIUIEHHE TOBAPOB, UX PEAIU3ALUI0 U HETOKYMEHTUPOBAHHBIN PACXO/L.)

TBopueckoe 3a1aHue B BHJIe IcCe

[PO kak crioco0 MpuBJIeUEHHUS KalUTana B KOMIIAHUIO

Brnusinue MakposKOHOMHYECKUX (PaKTOPOB HA KAMUTATU3AIUI0 KOMIAHUH

JvBuaeH1HAs NOJUTHKA POCCUMCKUX KOpIOpaui

CtpyKkTypa Kanurasia 1 ee ONTUMHU3ALIUS

BnusiHue cTpyKTyphl Kanuraiga Ha CTOUMOCTh KOMIIaHUH

[Tpumenenne moaenu CAPM 1151 OLICHKH CTOMMOCTH COOCTBEHHOTO KamuTasia

MeToabl 1 MOJIENIN OLIEHKH CTOMMOCTH COOCTBEHHOTO KaIruTasa

MeTobl ¥ MOJIEH OLEHKH CTOMMOCTH 3a€MHOT'0 KaIruTana KOMIIAaHUU

Hctounuku u popMbl 3aeMHOTO (pMHAHCHPOBaHUS OHU3HECA

0. MeTop! ipuBIeYeHUS] COOCTBEHHOI'O KanurTaia

1. T'uOpuHbIe HICTOYHUKY (PMHAHCUPOBAHUS OM3HECA

12. CnusiHue ¥ MOTJIoNIEeHUs Kak pOpMBbI peCTpYKTYpH3auu Ou3Heca

13. Ouenka a¢exTuBHOCTH cieIok M&A

RBPRoOoo~NO~wNE
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14.
15.

16.

17.
18.
19.

20.

21.
22.
23.
24.

25.
26.
217.
28.

29.
30.

Onepaunu MBO u LBO Ha poccuiickoM pbIHKE

MeToab! 3alIUThl OT HEAPYKECTBEHHBIX MOTIIOIIEHUI: 3apyOeKHbIN OMBIT U pOCCUIiCKast
MpaKTUKa

HccnenoBanne (GakTopoB, BIMAIOLMX HA BBIOOP HMCTOYHUKOB (DMHAHCHPOBAHUS
POCCHICKOM KOMITAaHUH

Oco6eHHOCTH BBIITyCcKa OOIUTallMOHHBIX 3aMOB POCCUICKUMH KOMIIAHUSAMU

BenuypHoe puHaHCcHpOBaHNE POCCUNCKUX KOMITAHHI

JIM3MHI KakK MCTOYHMK ()MHAHCUPOBAaHUS: MpPOOJEeMbl NPUMEHEHHS U  OIeHKa
IIpUBJIEKATEIBHOCTH B PD

3apyOexxHble (OpMBbI 3aiiMOB: CpaBHHUTEJIbHAs OLEHKA M NpOOJIeMbl HCHOJIb30BAHHUS
POCCHUICKUMH KOMIIaHUSMH

BappanTs! 1 mpaBa - onbIT U IpoOIeMbl TpUMeHeHus: B PO

CrpykTypupoBaHHOEe (PMHAHCUPOBAHNUE POCCUMCKUX KOMITAHUN

Teopust accumeTpruuHOil HHOPMAIMK U €€ POJIb B BEIOOpPE CTPYKTYPHI KaruTana
Hcnonb3oBaHnne (QUHAHCOBOTO pblyara pPOCCUUCKHUMHM KOMMIAHHMSIMH: IPOOJIEMBI
3¢ (EKTUBHOCTH U PUCKA

Teopun CTpyKTypsl KamuTajga - CYIIHOCTb W TPAHULBI IPUMEHHMOCTH B POCCHICKON
MIPaKTUKE

AJbTepHAaTUBHBIE CHOCOOBI BBIIJIATHI JUBUIEHAOB: 3apyO€KHBIA OMBIT U pOCCHUMCKAs
IIpaKTUKa

ATreHTCKas Teopus U €€ poJib B BBIOOPE CTPYKTYpPHI KanuTaia

JlonroBble KOBEHAHTHI KaK CIIOCO0 3allUTHl HHTEPECOB KPEAUTOPOB

[lomuTHKa BBIIIIAT UHBECTOPAM U CTOMMOCTD (DUPMBI

Teopus Moaunesan-Muiepa, ee poib B pa3paboTke (PHHAHCOBOW CTpaTeruy KOMIAHUU

HccaenoBareabckuii npoekt (pedepar)

1.
2.

RO NO O~

0.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

DuHAHCH MPEANPUATUHN Pa3HBIX OPraHU3aAIMOHHO-TIPABOBBIX (hOPM.
OcobenHoctd  (UHAHCOB  MPEANPHUATHN  Pa3IUYHBIX  OTpaciied  HaIllMOHAJIBHON
SKOHOMUKH.

['ocynapcTBeHHOE perynupoBaHue (PMHAHCOB OPTaHU3AIUH.

DUHAHCOBBIE METO/IbI YIIPABJICHUS PacX0oJaMHu.

[Topsimox popMupoBaHUs U UCTIOIB30BAHUS T0XO0A0B OT pea3alluy MPOTYKIIHH.
DKOHOMHUYECKOE co/iep:KaHue, (DYHKIIMU U BUJIBI TPUOBLIH.

dopmupoBaHUE, pacipeesieHue U UCIO0Ib30BaHUE MPUObLUIH.

JluBuIeHTHAS TOJIMTHKA COBPEMEHHBIX MPEANPUITUM.

[Topsnox MiIaHUPOBAHUSA U CO3/IaHUs aMOPTU3ALMOHHOTO (hOH/A.

Pacuér nu3nHroBbIX MIaTexen.

DKOHOMHYECKOE COJIepKaHNUE OCHOBHOIO KanuTasia MpeanpusThs.
DKOHOMHYECKOE COJIEp:KaHre 00OPOTHOTO KaluTana.

Omnpenenenre NoTpeOHOCTH B 0OOPOTHOM KamuTalle.

[Tpon3BOACTBEHHBIH U (PUHAHCOBBIHN LUKII.

Crpareruueckuie, TEKyIIHe U orepaTUBHbIEC (PMHAHCOBBIE TUIAHBI OpraHu3aluu (GUupmbl).
duHAHCOBOE MPOTHO3UPOBAHUE M OIOKETUPOBAHKE B OpTraHU3aAIUH.
OmneparmoHHbIi 0o KeT. DUHAHCOBBIN OIOKET.

[Tponiecc popmupoBanus o0IIeT0O OO KETA OPraHU3aINH.

MeTo/1b1 OIIEHKH (PMHAHCOBOTO COCTOSIHHMS.

duHaHCOBasE OTYETHOCTH COBPEMEHHOTO TIPEANPHUSATHUS.

Kputepun muKkBUIHOCTH (PUPMBI.

AHam3 GpUHAHCOBBIX KOA((DHUIIMESHTOB.
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MuHu-TecT

1. Baxxueiimue penieHus, IpuHIMaeMble B 00JIACTH yIpaBJiIeHHs KOPIIOPATUBHBIMH (DMHAHCAMH,
OTHOCSTCS:

a) K BoIlpocaM mo1oopa KaapoB

0) K BBIOOPY MCTOUHUKOB KPEAUTOBAHHUS U (PMHAHCHPOBAHUS B) BBHIOOpP CTpaTeTHMH KOMIIAHWU B
o0jacTu MapKeTHHTa

T') K COCTaBJICHUIO (PMTHAHCOBOM OTYETHOCTH

1) K YIpaBIEeHUIO0 000POTHBIM KalMUTAJIOM U MPUHATHUIO JOITOCPOYHBIX (PUHAHCOBBIX pelIeHU
2. duHaHCOBAs OTYETHOCTH AKIIMOHEPHON KOMITAHUH BKIJIIOYAET:

a) OTYeT O MPHOBLTN U YOBITKAX

0) oT4eT 0 (PMHAHCHPOBAHUH KOMITAaHUHU

B) OTYET O IBWKEHUU JECHEKHBIX CPEICTB

r) O10/KET

1) OanmaHc

€) OTYeT O JBM)KCHUH KaluTana

3. JIMCKOHTUPOBAHHIO CTOMMOCTHBIX IOKa3aTeNeil MHBECTULIMOHHBIX MPOEKTOB COOTBETCTBYET
dbopmyna

a) FV/(1 +r*t),

0) FV/(1 + ),

B) FV*(1 +1*1),

r) FV*(1 + .

4. K xapakrepuctukam 3¢ pextiuBHOM craBku nporentoB HE otHocuTCs

a) CTaBKa BKJIIOYACT HHISAIIMOHHYIO COCTABIISIONIYIO,

0) cTaBKa pacCYMTHIBACTCS HA OCHOBE HOMHHAJIBHOM CTAaBKH,

B) CTaBKa YYUTHIBAET MEPUOAUYHOCTb HAYHCIEHUS MPOIICHTOB,

I') CTaBKa paCCYMTHIBACTCSA HA OCHOBE PEaJIbHOM CTaBKH.

5. Pacuer ppIHOYHOM CTOMMOCTH aKIuM 1o Mojaenu ['opaona

a) nuBuIeHABI*(1 + TeMIBI IPUPOCTA TUBUIECHAOB)/(JI0XOAHOCTh (DMHAHCOBBIX PHIHKOB — TEMITBI
pocTa TUBUACH/IOB),

0) AMBUICH/IBI/ TOXOTHOCTh (PMHAHCOBBIX PHIHKOB,

B) JJOXOJHOCTh (DMHAHCOBBIX PHIHKOB/AUBUICH/IBI,

T) (10XO0IHOCTH (PMHAHCOBBIX PHIHKOB - TEMITbI POCTA MPUOBLIH )/TEMITBI pOCTa MPUOBLIH.

6. Uucras coBpemeHHast croumocTs poekta HE MoxeT paccunThiBaThCs Kak

a) CyMMa JIMCKOHTHPOBAHHBIX YHCTHIX JIEHEKHBIX MIOTOKOB,

0) cyMMa JTUCKOHTHPOBAHHBIX JIEHEKHBIX TIOTOKOB OT OMNEPAllMOHHOW MJESITeNTbHOCTH —
€IMHOBPEMEHHbIC HHBECTULINH,

B) CyMMa JMCKOHTHPOBAHHBIX JICHEKHBIX MOTOKOB OT OMEPAI[MOHHOMN NEATEIbHOCTH - CyMMa
HapaIIeHHBIX JIEHEKHBIX IOTOKOB OT MHBECTHUIIMOHHOH IESATETLHOCTH,

I) CyMMa JUCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB OT ONEPALMOHHOW AEATEIBbHOCTH + cymMMa
JTMCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB OT HHBECTUIIMOHHOH IS TETBHOCTH.

7. Mopaens ['opaona npumensieTcst 11 pacyera

a) peHTa0eIbHOCTH aKTHUBOB,

0) peHTaOeIBPHOCTH COOCTBEHHOTO KaIlMTaa,

B) PPIHOYHOW CTOMMOCTH aKIIHii,

') BHYTPEHHUX TEMIIOB pOCTa COOCTBEHHOTO KanuTania.

8. Hucrast cOBpeMEeHHasi CTOMMOCTb MTPOEKTa IMTOKA3bIBAET

a) a0COTFOTHBIN JTI0X0J1 OT MPOEKTa,

0) IpUPOCT PHIHOYHON CTOMMOCTH MPEIIPHUSTHS 1O MPOEKTY,
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B) PHIHOYHYIO CTOMMOCTh IPEIIPUITHS [0 UTOTaM IIPOEKTa,

') OTHOCUTENBHYIO JOXOJHOCTh MPOEKTA.

9. Unnexc npubbutbHOCTH TpoekTa HE MoKeT nmpuMeHnsieTcs s

a) BbIOOpA yCIOBUN (DMHAHCUPOBAHUS MPOEKTA,

0) OIICHKH I1eJIECO00Pa3HOCTH IMPOCKTA,

B) BBIOOpA MPOEKTA U3 Psijia AIbTePHATUBHBIX,

I') OLIEHKH OTHOCUTEJIbHON JOXOJHOCTH IMPOEKTA.

10. Be16op ycnoBuii (pMHAHCUPOBAHUS IPOEKTA OCYIIECTBIISETCS C UCMOIB30BAHUEM TTOKA3aTeNs
a) YHACTBIN JCHEKHBIN MOTOK,

0) MHIEeKC TPUOBUIBHOCTH,

B) BHYTPEHHSSI HOpMa JI0XOJHOCTH,

T') YUCTasi COBpEMEHHAast CTOUMOCTb.

KourtpoJsbHas padora

Bapuanmul npomesicymounvix konmpoabHuix pabom no kypcy: «Kopnopamusnvie gpunancoly
Konumponvnas paooma Ne 1

(xaxxmoe 3amanue oneHuBaetcs B 20 6ayIoB)

1) bank nHauucnser 8% B roj mo BkiagaM. Kakyro cymMMy HE0OXOAMMO MOMENIATh HAa CYET
€KEerolHO B TEUEHHUE IATH JIEeT, YTOOBl MONy4duTh B KOHIEe cpoka 10000 pyGneii, ecmu
Ha4KCJIEHUE MPOU3BOAUTCS MO CXEME CIIOKHBIX IPOLEHTOB KasKbIH TO/I.

Pemenue
OtBeT:

2) PaccuuTaiiTe TEKyIlyl0 CTOMMOCTb OOJMIallMd C HYJIEBBIM KYMOHOM, HOMHHAJIBHON
croumocthio 100 ThIC. py0. M cpokoM moramieHus 12 jer, ecinu aabTepHaTHUBHAS JOXOJIHOCTH
coctasisieT 14%.

Pemmenue
OtBerT:

3) Paccunraiite MOXOAHOCTH K TOTANICHHIO OONMWranuM ¢ KymoHHOM crtaBkod 10%,
nomuHaiaoMm 1000 py6. u cpokoM morarieHus 5 JIeT, eciau oHa npojaetcs mo mnede 1200 pyosei.
Komnanus -XYZI Bemmyctuna HoBble obnuranuu 1 saBapsil984. O6nurauuu mpoaaBainch 1o
HomuHany ($ 1,000), u umenu cTaBKy KynmoHHOU moxomHoctd 12%, u cpok noramenus 30 Jer,
31 nexabps, 2013. BeimaTa KynmoHa mpou3BoaAuTCs Kaxable nonroxaa (30 utons u 31 gexalps).
Kaxkosa niena o6nuranuu 1 saBapst 1989, narh JeT CIycTs, €ciii MPOIEHTHBIE CTaBKW Ha PHIHKE
cocraBunu10%?

Pentenue:
OTtBeT

4) Kymnnena akmus 3a 50 py0. mocineaHuii BBITIAYCHHBIA TUBUACH COCTaBIsAeT 2 py0. Ha
KOKIYI0 aKIUio, a MPOTHO3UpYyeMble TeMmbl ero pocra cocrapisitor 10% B roa. Kakosa
npuemiiemMas HopMa NpuObUIH, UCIIONb3yeMasi HHBECTOPOM IPU MPHUHITHU PEIICHUS O MOKYIKe
aKIuii?

Pemienue:
OTtBeT

5) Paccuuraiite CcpeqHEB3BEILIEHHBIE 3aTpaThl HA KallUTal, €CJIM HMEIOTCSA CIENyHoIIHe
JaHHBbIE O KOMITAHWHU: CTaBKa Hajiora Ha npuoObuib 30%, BeTUYMHA JOITOCPOYHOIO 3a€MHOIO
kanutasna 600 Teic. py0., a cTaBka, Mo KOTOpoil oH mpuBiekaeTcs 10%, cOOCTBEHHBIN KamuTal
cocrasisieT 400 Thic. py0., cTaBKa ero npusnedeHus 15%.

Pemenne:
OTtBeT

Crpanuna 13 u3 22



Konmponsnas paboma Ne 2
(KaXkbIid TTOKa3aTeNb B 3aaHUH olleHuBaeTcs B 20 OaJioB)
HoBast TexHonornueckas JUHHS:

e croumocthio 10 miH $,

® CpOK dKCIUTyaTalluu — S JIeT,

e m3HOC 00OpymOBaHus (MeTo I InHeHHOo amopTu3anun) — 20% rooBBIX.

Beipyuka oT peanuzaimu npoaykiuu mo roaam (B Teic. $): 6 800, 7 400, 8 200, 8 000, 6 000.
Texymme pacxomas! o rogam: 3 400 Teic. $ B 1-ii Tox1, ¢ MOCIEAYIONIMM TPUPOCTOM HX Ha 3%.
Cragka Hasora Ha mpuObUTH 30%.
CrnoxuBiieecs: GUHAHCOBO-XO3SMCTBEHHOE TMOJOXKEHHE MHBECTOPa TAaKOBO, YTO KOd(hdUIIMEHT
peHTa0eIbHOCTH aBaHCHPOBAHHOTO KamuTana cocTaBisul 21-22%, 1ieHa aBaHCHUPOBAHHOTO
kanuTaiga — 19%.
Pemenne:
OrtBerT:

1) NPV

2) PI

3) PBP,

4) IRR

5) ARR
Konmponsnasa paboma Ne 3
(xaxxnoe 3amanue oneHuBaetcs B 20 6ayIoB)
1. UTo 13 NepeurcICHHOT0 HUKE HE SIBJISETCS IPEUMYIIECTBOM OFOKETHPOBAHMSI?

e OIO/DKETHI MMOMOTAT 0000IIaTh OpraHU3aIMOHHBIE IIENIH, MMOCKOJIBKY OHU OTOOpa)KaroT
MPOTHO3UPYEMBIE  PE3YJIbTaThl CTPATETHYECKOTO BBIOOpA, CAEIAHHOTO  BBICIIUM
PYKOBOJICTBOM.

e OMOKETBl MOTYT OBITh HCIOJIB30BAaHBI KaK KOPIOPATHBHBIC MOJEIH I IMPOTHO3a
pPe3yIbTATOB MPEAIOKEHHBIX U3MEHEHUH B CTPATETUH BO BpeMs dTamna (popMyIupoBaHUs
CTpaTeruu.

e OMO/HKETHI TOMOTAIOT B KOOPAMHUPOBAHUH JACSITSIBHOCTH BOBJICUCHHBIX MEHEKEPOB.

OI0KETHI TOMOTAIOT YCTAHOBUTHh MUCCHIO M OTIPEICIIMTh MaciiTad On3Heca.

2. OO6o0maromuii 0101KET U3MEPSIET BO3ACHCTBUE:

YIPaBICHYECKHUX U JOJITOCPOUHBIX PEIICHUM;

OTIEPATUBHBIX M YIPABICHYCCKUX PEIICHUM;

(hMHAHCUPOBAHUS U YIIPABICHYCCKUX PEIICHUI;

OTICPAaTUBHBIX U (DMHAHCOBBIX PEIICHUH.

3. [Tpon3BOACTBEHHBIN OFOKET BRIPAKAETCS B €IMHUIIAX, PABHBIX

npoJaku (TUTAHOBKIE) + 3aIackl HA HAYAJIo0 Meproa + 3amachkl Ha KOHEIl IepHo/Ia;
poJaku (TUTAHOBKIC) — 3arIackl HA HAYaJlo MepHo/ia —3anachkl Ha KOHEIl Iepro/Ia;
poJaku (TUTAHOBKIE) + 3arackl HA HAYAJIO MEePHOJIa —3arackl Ha KOHEIl IEpUOo/a;
npojaku (TUTAHOBBIC) — 3aIackl Ha HAYallo Mepuo/ia + 3amackl Ha KOHEI] Iepro/Ia.

4. Kommanus «Tomnosby» 3amianupoBaia Ha CIEAyIOUUN roa npojgaxu B pazmepe 100 000
€IMHUI] C >KEJIAeMbIMHU 3amacaMu Ha Konell nepuoaa B pasmepe 10 000 eaunuu, v 3anacamu
TrOTOBOM NMpPOJIYKIMH Ha Hayano nepuoxaa B pasmepe 6 000 emunuu. Ilpennonoxum, 4uro Bce
JpYTHUE 3amachkl paBHbI HYJIHO. Kakoe KOJTUYeCTBO €IMHUIL MPOAYKIIMH CIICTYET MPOU3BECTH?

e 101 000 equnmIr;

e 102 000 equnmI;

e 103 000 equnmI;
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e 104 000 enunwmII.
5. Komnanus «Jlanapiun 3amianupoBaia BbITyCK Mpoaykuuu B pazmepe 60 000 equnun u
neneBsle mpoaaxu B pasmepe 65 000 emuHWIl Ha CclemyrOmMi KBapTad. 3amackl TOTOBOU
NPOJYKLIMHA KOMIIAaHUM Ha Hayano nepuoga coctaBisitoT 10 000 enunuu. Paccuuraiite pazmep
JKETaeMBbIX 3aIacoB TOTOBOM MPOAYKIIMU Ha KOHEII IePHOo/Ia.

e 2000 egunmI;

e 3000 egqunmI;

e 4000 egqunmI;

e 5000 equuui,.
3.1.2. MeTtoauueckue MaTepuaabl, OMpeAesONIie TPoUeIypPbl OLEHHWBAHUS 3HAHMIA,
yMeHHi, HABBIKOB M (WJIH) ONbITA /AeATEJIHLHOCTH B XO0Jd€ TeKYIIero KOHTPOJs
ycneBaeMoCTH
TBopueckoe 3a1anue

Occe — 310 HEOOmNbIIAs MO 00bEMYy MHCbMEHHas paboTa, codeTaromias CBOOOIHBIE,
CyOBEKTHUBHBIE PACCYXACHHS IO OINPENCICHHOW TeMe C DJIEMEHTAaMU HAyYHOrO aHaimm3a. TeKCT
JOJDKEH OBITh JIETKO YMTaeM, HO HeOOXOAMMO M30eraTb HapO4YMTO Pa3rOBOPHOTO CTWIIS, CJICHTa,
mabnoHHbIX Ppa3. OO6beM 3cce cocTaBisieT npuMepHo 2 — 2,5 crp. 12 mpudToM ¢ oguHapHBIM
UHTEepBAIOM (6€3 ydeTa TUTYIBHOTO JIUCTA).

Kpumepuu oyenusanus — onieHKa YYUTHIBAET COOIOACHHUE XAHPOBOM CIEIM(PHUKU dCCe,
HAIAYHE JIOTHYECKOW CTPYKTYPHl TIOCTPOCHHUS TEKCTa, HalU4he aBTOPCKOW TIO3WIIUH, €€
HAay4YHOCTh M CBSI3b C COBPEMEHHBIM MOHUMaHHMEM BOINpPOCA, a/J€KBATHOCTh apryMEHTOB, CTHJIb
u3noxkeHus, ocpopmienue paborel. CrenyeT NOMHUTH, 4YTO HpsAMOE 3auMCTBOBaHue (0e3
odopMIIeHHS IUTAT) TeKCcTa U3 VIHTepHeTa WK AJIEKTPOHHON OMOIMOTEKH HEJOMYCTHMO.

OneHka «omauyHO» CTaBUTCA B cliydae, KOTJa OMPEACNSeTCS: HAIUYUE JIOTHYECKOM
CTPYKTYpbl TOCTPOEHHSI TEKCTa (BCTYIUIEHHE C IOCTAHOBKOW MPOOJIEMbI; OCHOBHAs 4acTh,
pasJelieHHass 10 OCHOBHBIM HJIESM; 3aKIIOYCHHE C BBIBOJAMH, MOJTYYCHHBIMH B pPe3yibTaTe
paccyXJeHHs ); HAIUYUE YETKO OMPEENIEHHON JMYHOM MO3UIMHU 10 TeME 3CCe; aJeKBAaTHOCTh
apryMEeHTOB IpU 000CHOBAHUU JTHYHOU MO3UIIUHU, CTUIIH H3JI0KCHHSL.

OneHka «xopowio» CTaBUTCSA, KOTJAa B LIEJIOM ONpPENENSIEeTCA: HajJuduhe JIOTHYEeCKON
CTPYKTYphI TOCTPOCHHS TEKCTa (BCTYIUICHUE C IOCTAHOBKOW MPOOJIEMBbI; OCHOBHAS 4YacTh,
pasfesieHHas MO0 OCHOBHBIM HJIESM; 3aKIIOYEHHE C BBIBOJAMH, MOJIYYEHHBIMH B pe3yibTare
paccyxaeHus); HO He MPOCIECKUBACTCS HAIWYHE YETKO OINPENCTICHHOW JIMYHOW TO3HIMH TI0
TeMe 3cce; He I0CTATOYHO apryMEHTOB IIPU 000CHOBAHUU JIMYHOM MO3ULIUH.

OueHka «yoosremeopumensvHoy CTaBUTCSA, KOTJAa B LEJIOM ONpPENENseTCs: HaIudue
JIOTHYECKON CTPYKTYPBI OCTPOCHHUS TEKCTa (BCTYIIEHUE C TOCTAaHOBKOM MPOOIeMbl; OCHOBHAs
4acTh, pa3/ielicHHas 0 OCHOBHBIM HJESM; 3aKIIOYCHHE), HO HE MPOCICKHUBAIOTCS YETKUE
BBIBO/IbI, HAPYIIIAETCS CTUIIb U3JI0KECHUS.

OreHka «Hey0061emeopumenbHoy CTaBUTCS, €CJIM HE BBITTOJIHEHBI HUKaKue TpeOOBaHMUs.
HccaenoBareabckuii npoekt (pedepar)

HccnenoBaTenbCkuii MPOGKT — MPOCKT, CTPYKTypa KOTOpOro mpuOmmkeHa K (opmary
HAyYHOTO WCCJIENOBAaHUS M COACPKHUT JOKA3aTENbCTBO AaKTyaJIbHOCTH H30paHHOW TEMBI,
OTIpe/IcNIeHUe HAydyHOW MpoOJIeMbl, TpeaMera W OOBEKTa HCCICNOBaHUS, IeNel W 3aaad,
METOJI0B, UCTOUYHUKOB, UCTOpHOTrpaduu, 0000IIeHIE PE3yIbTaTOB, BHIBOBI.

Pe3ynbTarhl BRITOIHEHUS UCCIISIOBATEILCKOTO MTpoeKTa oopmiisercs B Bue pedepara.

Kpumepuu oyenueanus — TIOCKOJBKY CTPYKTypa HCCIEAOBATEIbCKOTO MPOEKTA
MaKCUMalbHO TPUOIMKEHA K QopMaTy HAYYHOTO HCCJICIOBAaHUS, TO TIPHU BBICTABICHHUU
YUUTBHIBACTCS [IOKA3aTEIbCTBO AKTYaIbHOCTH TEMbI HCCJEIOBaHUS, OINpEAeNeHUe HAayYHON
npoOsieMbl, O0BEKTa W TpeaMeTa HCCICNOBaHUWsS, IeNed W 3ajad, HCTOYHHKOB, METOJIOB
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WCCIIeIOBAaHMSI, BEIIBIDKEHHE THIIOTE3bI, 0000IIEHNE pe3ylIbTaToB U (HOPMYITHUPOBAHNE BBIBOJIOB,
0003HaueHNE NePCIEKTHB JaJIbHEHIIero ucciueJ0BaHusl.

OreHKa «omauyHO» CTaBUTCS B Cllydae, KOTAa OOyYaroIIUHCs NEeMOHCTPHUPYET ITOIHOE
IOHUMaHMe NPoOJIeMbl, Bce TpeOOBaHMS, IPEAbIBISEMbIE K 3aJaHUIO BHIIIOTHEHBI.

OneHka «xopouio» CTaBUTCS, €CIU OOyYaroIIMiiCsl JIE€MOHCTPUPYET 3HAUUTEIbHOE
IOHUMaHKe Npo0IeMbl, Bce TpeOOBaHUS, IPEABbSABISEMbIE K 3aJaHUIO BHIIIOJIHEHBI.

Onenka «yodognemeopumenvpHoy CTAaBUTCS, €clu OOydaroluics, JAEMOHCTPUPYET
YaCTUYHOE MOHMMaHHe NpoOIeMbl, OONBIIMHCTBO TPeOOBaHUM, MPENbSBISEMBIX K 3aaHHUIO,
BBITTOJTHEHBI

OueHka «Hey0os1emeopumenbHoy» CTABUTCS, €CIH OOYYaroLIUiics JIEeMOHCTPUPYET
HEMOHMMAaHUE MPOOIIEMbI, MHOTHE TPeOOBaHMUsI, IPEAbSBISEMbIE K 3a/1aHNI0, HE BBITIOJHEHBI.
TecrupoBanue

SIBnsiercs ONHHUM U3 CPEICTB KOHTPOJIS 3HAHUM OOYyYaloIIMXCS MO JAMCLUILIIMHE
(Momymio).

Kpumepuu oyenusanus — npaBUIbHBINA OTBET Ha BOIIPOC

Onenka «omauuH0» CTaBUTCS B Cllydae, €ClIU MpaBUIbHO BbIoaHEHO 90-100% 3ananuii.

OreHka «xopouio» CTaBUTCS, €CIU PABUIIHHO BBITOTHEHO 70-89% 3amanuid.

OueHka «yoognemeopumenvbHoy CTaBUTCSA B Cydae, €CIU MPaBUIbHO BBINTOJHEHO 50-
69% 3amaHui.

OueHka «HeyoognemgeopumenbHoy CTABUTCS, €CIHM NMPAaBUIBHO BBIOIHEHO MeHee 50%
3aJaHUH.

Konrponsnas padora

OneHuBaeTcss HE TOJBKO INIyOMHA 3HAHUN IOCTABIEHHBIX BOIPOCOB, HO M yMEHHE
U3JI0)KUTh TUCbMEHHO.

Kpurepuu onieHnBaHu: 1OCIEA0BATEIbHOCTD, TOJHOTA, IOTHYHOCTD U3JI0KEHUS, AaHAJIN3
Pa3IMYHBIX TOYEK 3pPEHHsI, CAMOCTOSATENbHOE 0000IIeHne MaTepuana. M3noxxeHue marepuana
0e3 (haKTHYECKUX OMNOOK.

O1eHKa «OTJIIMYHOY» CTABUTCS B CIy4ae, KOrja COOII0IeHbI BCE KPUTEPUH.

O1eHKa «XOpOoLIO» CTaBUTCA, €CIM 00yJaroIMiCcs TBEPIO 3HAET MaTepual, IpaMOTHO U
[0 CYILECTBY H3JIaraeT ero, 3HAaeT NpPaKTUYEeCKylo 0a3y, HO JIONYyCKaeT HEeCYyIIeCTBEHHBIE
MOTPELIHOCTH.

O1eHKa «yJIOBIETBOPUTEIBHO» CTABUTCSA, €CIIM 00yYarOIUIACS OCBOMII TOJIBKO OCHOBHOM
MaTepuajg, HO HE 3HAeT OTIEeNbHBIX JeTaled, [IOMyCKaeT HETOYHOCTH, HEI0CTaTOYHO
MpaBUIbHBIE (OPMYIMPOBKH, HAPYIIAET IOCIEAOBATEIbHOCT, B H3JI0KEHUU Marepuaa,
3aTpyAHAETCS. C OTBETAMH, IIOKa3bIBA€T OTCYTCTBHE JOJDKHOW CBSI3M MEXKIYy aHaIU30M,
aprymMeHTanue U BbIBOJaMH.

OrneHKa «HEYAOBJIETBOPUTENIBHO» CTABUTCS, €CIU OOyYaloluiicss HEe OTBeYaeT Ha
IIOCTABJIEHHBIE BOIIPOCHI.

3.2. OneHOYHBbIe MATEPHAJIBI VI IPOBE/ICHUSI IPOMEKYTOYHOI aTTecTallnu
3.2.1. Kputepuu o1ieHKH pe3yJ1bTaTOB 00y4eHHs M0 AUCHUILINHE (MOAYJIIO)

MIxana PesyabTarTsl
Iloka3aTenu oueHMBaHUS Pe3yJbTATOB 00yYeHUSs
OLlEHMBAHUSI o0yueHust
OTJIMYHO 3Haer: - oOyuvaromuiics TIyOOKO W BCECTOPOHHE YCBOMJ MaTepuall, YBEPCHHO,

JIOTUYHO, MOCJICA0BATCIbHO U I'PaMOTHO €ro usjaract, OnvpasCh Ha 3HAHUA
OCHOBHOM U JIOTIOJIHUTEIHLHOMU JIMTEPATYPHI,

- Ha OCHOBC CHUCTEMHBIX HAYYHBIX 3HAHUM JenaeT KBaJ'lI/I(bl/ILII/II)OBaHH])Ie
BBIBOJIbI U O606H.[€HI/I$[, CBO60,[IHO OIICPUPYCT KATCTOPUAMU U NOHATUSAMMU.

VYmeer: - 0OyvaromIMiCsi yMEeT CaMOCTOATENbHO M TIPaBWIBHO pemath y4eOHO-
npodeccHOHAIPHBIE  3a/ladd WM 3aJaHus,  YBEPEHHO,  JIOTHYHO,
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TMOCICAOBATCIIBHO U apTryMEHTHUPOBAHO H3JIaraTb CBOC PCHICHUEC, HCIIOJIb3Ys
HAYYHBIC IIOHATHS, CChLJIAACh HA HOPMATUBHYIO 6213y.

Bnapneer: - 0oOy4aromuicst BilaieeT PaMOHATIBHBIMH METOAaMH (C HCIOJIb30BaHHUEM
panMoHaIbHBIX METOJWK) pEIICHHUS CIIOKHBIX HpO(EeCcCCHOHANBHBIX 33jad,
MIPE/ICTABIICHHBIX JCIOBBIMH UTPAaMHU, KeHcaMt | T.[1.;

ITpu pemenny NpoIeMOHCTPUPOBAT HABBIKH
- BBIZICJICHUSI TTIaBHOTO,
- CBS3KOH TEOPETHYECKHX IIOJIOKEHUH C TpeOOBaHMSAMH PYKOBOISIIHX
JIOKYMEHTOB,
- N3JI0XKEHHUS MBICJIEH B JIOTHYECKOH MOCIIeI0BATEIbHOCTH,
- CaMOCTOSITENILHOTO aHanmm3a (HaKkThl, COOBITHIA, SIBJICHHWH, MPOIECCOB B X
B3aMMOCBSI3H U IHAIEKTHIECKOM Pa3BUTHH.

XOPOIIIO 3Haer: - oOyyarouiuiicss TBEpIO YCBOWJ MaTepuaj, JOCTaTOYHO TPaMOTHO €ro
n3J1araeT, ONUpasiCh Ha 3HAHUSI OCHOBHOM U JIONOJIHUTEIbHON JIUTEPATYPBHL,
- 3arpynHsercs B (QOPMYIHPOBAaHMM KBAaTHU(DHUIMPOBAHHBIX BBIBOAOB U
0000111eHNH, OTIepUpyeT KaTerOpUsIMU U TIOHATUSIMU, HO HE BCEra MPaBUIILHO
nX BepUpUIIHPYET.

Ymeer: - oOydaromuiics yMeeT caMOCTOSITEJIbHO M B OCHOBHOM IIPaBHJIBHO DEIIATh
yueOHO-TIpo(ecCHOHANbHBIE 3a7add WM 33/1aHUs, YBEPEHHO, JIOTWYHO,
MIOCJIE/IOBATENILHO U apIyMEHTHPOBAHO M3JIaraTh CBOE PEIICHHE, HE B ITOJHOMN
Mepe HCIOJIb3ys HayYHbIE MOHSITHS M CCHUIKM Ha HOPMAaTUBHYIO 0asy.

Brnaneer: - oOydaromuiics B LEJIOM BIIaJICET PAlMOHAIGHBIMH METOJAMH pPELICHUS
CIIOKHBIX TPOGECCHOHATBHBIX 3a/a4, MPEICTABICHHBIX JIEIOBBIMH WIPaMH,
KelcaMH U T.]I.;

IIpu pemeHnu cMOr NPOJEMOHCTPHPOBATH JOCTATOYHOCTh, HO HE
ITyOMHHOCTH HAaBBIKOB,
- BBIZICTICHUSI TTIABHOTO,
- U3JI0’KCHHUS MBICTIEH B JJOTHYECKOH MOCIE0BATEIbHOCTH,
- CBSI3KM TEOPETHYECKHX MOJOKEHHH C TPeOOBaHUSIMH PYKOBOISIIMX
JIOKYMEHTOB,
- CaMOCTOSITENBFHOTO aHanu3a (akTbl, COOBITHH, SIBICHHH, NPOIECCOB B HX
B3aMMOCBSI3H U AUAJIEKTUYECKOM Pa3BUTHH.

YIAOBJIETBO- | 3Haert: - o0ydJaromuiics OPHEHTHPYETCsl B MaTepualie, OJHAKO 3aTPYAHSECTCS B €ro

PUTEJIBHO H3J10KEHUH,

- TOKa3bIBAeT HENOCTATOYHOCTb 3HAHMM OCHOBHOH U JIONOJIHUTEIBHON
JIUTEPATYPBI;
- c11a00 apryMEHTHPYET HayYHbIC MOJ0KEHHS;
- PAKTUIECKHN HE CITOCOOeH cPOPMYTUPOBATH BEIBOIBI U 000OIICHNS,;
- YaCTHUYHO BJIaJ€ET CUCTEMOM ITOHSATHUH.

Ymeer: - oOydJaromuiics B OCHOBHOM YMEET PEIINTh Yy4eOHO-TIPO(ECCHOHATBHYIO
3a7ady WM 3aJaHue, HO JOIMYCKaeT OIMOKH, ci1abo apryMEHTHPYET CBOE
pelleHre, HEeIOCTaTOYHO HCIMOJb3yeT Hay4dHbIE IOHATHS U PYKOBOISIIUE
JIOKYMEHTBI.

Bnaneert: - o0y4aromuics BiageeT HEKOTOPHIMH PALMOHATBHBIMI METOAAMH PELICHHS
CJIOKHBIX NMPO(ECCHOHANBHBIX 3a]ay, NPEICTABICHHBIX JEIOBBIMH HIDaMH,
KelcaMu U T.1.;

IIpu pemieHnu NpoaeMOHCTPUPOBAT HEAOCTATOUHOCTh HABBIKOB
- BBIJICJICHUS [J1aBHOTO,
- U3JIOKCHHUS MBICIIEH B JJOTUYECKOH MOCIE0BATEIbHOCTH,
- CBSI3KM TEOPETHYECKMX MOJOKEHUH C TPEeOOBAHMSAMH PYKOBOASAIINX
JIOKyMEHTOB,
- CaMOCTOSITENBHOTO aHanu3a (hakThl, COOBITHH, SIBICHMH, NPOIECCOB B HX
B3aMMOCBSI3H U JHATEKTHYECKOM Pa3BUTHH.

HEYAOBIJIETBO- | 3naer: - 0Oygaromuiics He yCBOWII 3HAUNTEIFHON YaCTH MaTepHaa;

PUTEJIBHO - HE MOJKET apryMEHTUPOBATh HaAyUHbIE TIOJIOKEHUS;

- He QOPMYJIUPYET KBATU(PHUIIMPOBAHHBIX BBIBOJIOB U 0000IICHUIA;
- HE BJIaJIEET CUCTEMOU MOHATHH.
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VYmeer: oOyvaromuiicss He TMOKa3aJl yMEHHE pemarh Yy4eOHO-IPOo(ecCHOHATBHYIO
3aj1a4y WJIH 3aJIaHUe.

Bna;[eeT: HC BBIIIOJITHCHBI Tp€6OBaHI/I$I, NpeaAbABIIACMBIC K HaBblKaM, OLCHHBAaCMbIM
«YAOBJICTBOPHUTCIILHO».

3.2.2. KoHTpoJibHBIE 3a1aHNUsI H/WJIH WHBbIE MaTePUAJbI I MPOBeIeHUs MPOMEKYTOYHOM
aTTecTaluu

1.
2.
3.

ba3oBble KOHIIETIIINY KOPITOPATUBHBIX (DMHAHCOB.
Byxranrtepckas u (puHaAHCOBasI MOJICITb KOPIIOPAIUH.
Cucrema OO IKETUPOBAHUS U BO3MOKHOCTH €€ MCIIOJIb30BaHUS B

mpomnecce (I)I/IHaHCOBOFO IJIAaHUPOBAHUA TPCAIPUATUS. HpeI/IMyIJ_ICCTBa 6IOI[)KCTHOTO

No ok

®

10.

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

24,
25.
26.

217.
28.
29.
30.
31.
32.
33.

yIpaBiIeHUS.
OnepanroHHbIE OIOIKETHI.

BromkeT nposiax 1 €ro MecTo B CUCTEME OIEPAllMOHHBIX OFO/IKETOB MPEATIPUSITHSI.
duHaHCOBBIE OI0KEThI. BIOKET NBIXKEHUS ICHEKHBIX CPEACTB MPEATIPUITHS.

Metoapl pacrmpeneneHusl HakJIaAHbIX pacxonoB. [lepemeHHass W TMOCTOSHHAs 4YacTh
HAKJIAJHBIX PaCcXO/I0B.

Konuenius croumMocTu eHer ¢ yueToM (hakTopa BpeMeHH.

[IpocTblie U CII0KHBIE TPOLIEHTHI.

OcHoBHble TMOHATHS: Oynymas (HapalleHHas), NpuBeNeHHass (AMCKOHTHPOBAHHAs)
CTOMMOCTb, aHHYUTETHI.

Koaddurmentsr tucKOHTUPOBAHUS HAPAIICHHS U MOPSIOK UX pacyera.

duHAHCOBBIE TAOIHUIIBI U IOPSAIOK UX HCIIOIH30BAHMS.

Homunanwshas u 3¢ dexTruBHAs TPOIICHTHAS CTaBKa.

bazoBast Mosienh OLIEHKH CTOUMOCTH (DHHAHCOBBIX AKTHBOB.

O11eHKa CTOUMOCTH OOJIUTaInid.

MeTob1 onipeieNieHus TOXOAHOCTH OOJIUTAIIHIA.

OreHka CTOUMOCTH Ak (OOBIKHOBEHHBIX U TPUBUIICTUPOBAHHBIX ).

Mertob! onpeieneHns JOXOAHOCTH aKIUH.

Puck 1 10xoqHOCTh (PMHAHCOBBIX aKTUBOB. BU/IbI M1 METOABI U3MEPEHUS PUCKA.

bera koappuIMEHT, ero 3HaueHHE U METOJI €T0 OTPEIEICHUSI.

DkoHOMHUYECKH cMbICT Mojenu rieHoo0pa3zoBanus Ha GpuHaHcoBbiec akTuBBI(CAPM).
OCHOBHBIE HCTOYHUKH KalKTada KOMIAHUH.

CpenHeB3BelIeHHAs CTOMMOCTh KalluTana: onpeaeneHue, o01acTb IpuMeHeH s, popmyna
pacuera.

O61as popmyna ass OLIEHKH CTOMMOCTH (PUHAHCOBBIX aKTHBOB.

Mosenu OLIEeHKH CTOMMOCTH OCHOBHBIX KOMIIOHEHTOB KalMTajla KOMIIAHUU.

Pacuer kputepus «cpok okymaemoctH mnpoekta» (PP), HOMHMHamBHBIH U
JUCKOHTHUPOBAHHBIN CPOK OKYITA€MOCTH.

Pacuer kputepust «<HeTTO-npHUBeACHHAsE CTOMMOCTHY» (NPV).

Pacuer kputepust «unaekc npudbubHOCTH (PI).

Pacuer moka3zateinst BHyTpeHHEH HopMbl peHTabensHocTH (IRR).

Pacuer moka3zarenst Oyxrantepckoid HopMbl peHTadenbHOCTH (ARR).

3aBucumocts NPV OT Benmn4nHbBI CTaBKU AUCKOHTUPOBAHUSI.

Br160p cTaBKU TUCKOHTHPOBAHUS.

Pacuer cBOOOAHOTO AEHEKHOTO MOTOKA.

TekcTbl l'lpOﬁJIeMHO-aHaJII/ITI/I‘leCKI/IX Hu (I/IJ'II/I) NMPaAKTUYECCKHUX y‘leﬁHO-HPO(l)eCCI/IOHaJIbHI)IX

3amay

Tema (pa3nen) 2. bazoBass Moaeb OLeHKH (PMHAHCOBBIX AKTHBOB KoOMNaHuU. JlosroBbie
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(puHaHCOBBIE AKTHBBI: BU/bI, OLIECHKA
3apaya 1. KommaHus BbITycTMJIa KOHBEpPTHpYeMble oOiuranuu HoMmuHaioMm 100 mosi.
Kynonnast craBka paBHa 12%. Uepes 4 roga kaxxaast oOquranusi MOXeT ObITh KOHBEPTUPOBAHA B
50 oOBIKHOBEHHBIX aKIMil. B ciydae oTkaza OT KOHBepTalUU OOIUTAUK OYIyT MOTAIIEHBI MO
nene 115 momn. PaccumraiiTe TEKyIIyr0 pPHIHOYHYIO IIEHY OOJUTAlWU, eciu Tpedyemas HopMa
npubbLTn paBHa 10%, a oxxugaemas 1ieHa OOBIKHOBEHHOM aKIIMU Ha JaTy KOHBEPCUM paBHA!

a) 210J171.;

0) 3 mom.
Tema (pasgmen) 4. Crpykrypa M CTOMMOCTH KanuTaja kKommnanmid. Pacuer
cpeHeB3BelIeHHBIX 3aTpaT HA KanuTaa (WACC)
3apaua 1. Kommanwus BeimycTmina 12,0 MUUIMOHOB OOBIKHOBEHHBIX akIiui. Tekymias IeHa
akiun — 40 py6. [Ipennonaraercst B TeKyIlleM T'oAy BBIIUIATUTh TUBUACHI B pazmepe 2 pyo., a B
nocienyromeM oH Oyaer pactu ¢ temnoMm 8%. Kommanus taxke ocymectBmia 2 smuccuu 10-
neTHux obnuraumii. HomwuHanbHas croumocTs nepBoro Bbimycka 1000 pyO., kymoH 7% u ux
BeITTymieHo Ha 100 muH. py6. O6nuranuu ceroaHs mMpoAarTes 1o IieHe, cocTaBistomen 95% ot
HOMHUHAJIBHOM cTouMocTH. HoMuHanbHas cTOMMOCTb BTOPOro Bbimycka 750 py6., kymoH 5,5%,
WX BBINYIICHO HA 75 MJIH. py0., OOJIMTAIIuU MTPOJAIOTCS CETOIHS IO IIeHe, cocTaBJistone 87%
OT HOMUHAJIbHOU cTonMocTu. Hanorosas craBka 20%.
KakoBa cpenneBsBemenHas croumocth kanutana  (WACC) kxomMmaHuM 1O pPHIHOYHOMU
CTOUMOCTH?
Tema (pazmen) S. CymHocTb, MeTOAbI W BHAbI (PMHAHCOBOIO IUIAHMPOBAHUS HA
npeanpusaTui. OCHOBBI (PMHAHCOBOIO NJIAHMPOBAHMS
3apaua 1. [lnman ToBapoo6Gopora maraszuna B 2016 r. 6eu1 850 ThIic. gomt., dakrudecku - 630
TeiC. Jnoiul. MW3-3a BHeruiaHoBoro pemonta Bo Il kBaprame wmarasuH He paOorali.
[Ipoananu3upyiiTe BBIIOJIHEHWE IUIaHA TOBapooOOpOTa MpU YCIOBUH, YTO IUIaH ObLI
pacripeniernieH 1o KBapTajaMm paBHOMepHO, Aois [V kBaprana B (aKTHYECKOM TOBapoOOOpOTE
cocraBuia 28%, a ¢ 1 okTAOps LIeHbI Ha TOBapbl CHU3WIUCH B cpeHeM Ha 10%.
3.2.3. MeToanyecKkue MaTepHaJbl, ONpelesiolHe NpoUeAyPbl OLEHHBAHHUS 3HAHMI,
YMeHHii, HABBIKOB B X0/l€ IIPOMEKYTOYHO aTTecTauuu

IIpouenypa oneHnBaHus 3HaHUIi (TECT)

IIpeanaraemMoe KOJUYECTBO 3aJaHUI 20

IMocnenoBaTeabHOCTH BEIOOPKU Ornpenesnena 1o pasnueiaam

Kpurepun onenkn - IPaBWJIbHBIN OTBET Ha BOIMPOC

«5» ecnn paBmIbHO BhIMONIHEHO 90-100% TecToBBIX 3a1aHui

«4» ecin MIPaBWJIBHO BBINONHEHO 70-89% TecTOBBIX 3aqaHMi

«3» ecnu MPaBUJIBHO BBHIIOIHEHO 50-69% TECTOBBIX 3aIaHUIA
IIpouenypa onenuBaHus 3HaHuH (YCTHBIN OTBET)

[Ipenen nnutenpHOCTH 10 MunyT

IIpennaraemMoe K0JU4YECTBO 3aJaHUI 2 BoIpoca

[ocnenoBatenbHOCTH BEIOOPKHM BOTIPOCOB U3 | CiydaiiHas
Ka)XIO0T0 paszena

Kpurepuu onenkn - TpeOyeMBbIit 00beM U CTPYKTypa

- U3JI0KCHME MaTeprana 6e3 (pakTHIecKuX OmmOOK

- JIOTHKA H3JIOKCHUS

- YICTIOJIB30BaHUE COOTBETCTBYIOIIEH TSPMHHOJIOTHI

- CTWJIb PEYH U KYJIBTYpa Peuu

- 1og0Op NPUMEPOB MX HAYYHOH JINTEPATYPhI U MPAKTUKU

«5» ecnn TpeOOBaHuUs K OTBETY BBHIIOJIHEHBI B IOJTHOM 00beMe

«4» ecnu B IIEJIOM BBIIIOJIHEHBl TpPeOOBaHUS K OTBETY, OJHAKO €cTh
He0OJIbIIINE HETOYHOCTH B M3JI0KEHUH HEKOTOPHIX BOIIPOCOB

«3» ecnu TpeOOBaHMUs BBITIOJIHEHBI YaCTHYHO — HE BbIJEpPKaH 00bEM, €CTh
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¢daxkTryeckue  OMMOKM, HapylleHa JIOTHKA  M3JIOXKEHHS,
HEJIOCTATOYHO HCIIOJIb3YETCS COOTBETCTBYIOMIAs! TEPMUHOJIOTHA

IIpouenypa oneHuBaHMsl yMeHMiIi M HABBIKOB (pelleHHe NPOOJIEeMHO-AHAJIUTHYECKUX H
NPAKTHYECKUX Y4eOHO-TIPOdecCHOHAIBHBIX 3a/1a4)

IIpennaraemoe KOJUYECTBO 3a/laHUN 1
[ocnenoBaresibHOCTh BHIOOPKH Crnyyaiinas
Kpurepuu onenku: - BBIJIEJICHNE U IOHUMaHKE TPOOIEMBI

- yMeHHe 00001aTh, COMOCTABIISATh PA3IMYHbIE TOUKH 3PESHHS

- IOJTHOTA HMCTIOJIb30BAHUSI ICTOYHUKOB

- HAJIMYHME aBTOPCKOH MO3HIINH

- COOTBETCTBHE OTBETA IIOCTAaBJICHHOMY BOIIPOCY

- HCIOJb30BaHME COLIMAJIBHOTO omblTa, MarepuanoB CMU,
CTaTUCTUYECKHUX JaHHBIX

- JOTHYHOCTH W3JTI0KECHHUS

- YMEHHeE cenaTh KBaTH(UITUPOBAaHHBIE BEIBOJBI U 0000IICHNS C
TOYKH 3pEHHUS perIeHus MpodecCHOHATbHBIX 3a1a4

- YMEHHUE IPUBECTH TIPUMEP

- OIIOpa Ha TEOPETHIECKUE MOT0KEHHS

- BJIAJICHUE COOTBETCTBYIOIIEH TEPMUHOIOTHEN

«5» ecim TpC60BaHI/I$I K OTBCTY BBIIIOJHCHBI B [TIOJJHOM o0beMe

«» ecnmn B IEJIOM BBINOJHEHBl TPeOOBaHUS K OTBETY, OJHAKO €CTh
HEOOJIbIINE HETOYHOCTH B H3JIOKCHHHM HEKOTOPBIX BOIIPOCOB.
3arpyagasercs B (QOpMyTHUpOBAaHMM  KBaJTHU(QHIIMPOBAHHBIX
BBIBOZOB U 00001IeHUI

«3» ecmu TpeOOBaHUS BBITOJHCHBI YACTHYHO — MBITACTCS 000CHOBATH CBOKO
TOYKY 3pCHHSA, OJHAKO CJIa00 apryMEHTHPYET HAyYHEIC
MOJIOKCHUS, TMPAKTHYCCKH HE CHOCOOCH  CaMOCTOSTEIBLHO
chopMynHpoBaTh BBIBOJABI M OOOOIICHUS, HE BHIUT CBS3b C
podeCcCHOHANBLHOMN eSITENbHOCTBIO

4. YyeOHO-MeTOAMYECKOE M MATepPHAJbHO-TEXHHMYECKoe ofecnmevyeHHe IUCHMILINHBI
(MoayJin)
4.1. DyIeKTpPOHHbIE Y4eOHbIe U3TAHUSA
1. Mokponyno, A. A. KopnoparuBHsie ¢hrHAHCH: yueOHOE mocodue i 00ydaromuxcs, 1o
HANPaBIICHUIO TMOATOTOBKM OakanaBpuara «OkoHoMuKa» / A. A. Moxkpomyno, A. T.
Caaxksn. — Kpacnogap, CapatoB: KOxHbIli MHCTUTYT MeHeKMeHTa, Al [Tu Op Mexaua,
2018. — 153 ¢. — ISBN 978-5-93926-317-7. — TekcT: 3JIeKTPOHHBIN // DIEKTPOHHO-

OonbIroTeYHas cucreMa IPR BOOKS: [caiT]. — URL:
http://www.iprbookshop.ru/78371.ntml  —  Pexum  goctyma:  mjasi  aBTOPHU3HUP.
M0JIb30BaTENE

2. AnekceeB, E. E. KopmnopatuBusie ¢unancel: npaktukym / E. E. AnekceeB. —
HoBocubupck: HoBocuOMpCKHMII TOCYHapCTBEHHBIH YHHBEPCUTET OKOHOMUKH H

ynpasinenust «HUHX», 2019. — 155 c¢. — ISBN 978-5-7014-0941-3. — Texkct
ANEKTPOHHBIN // DnekTpoHHO-O0nOmmoTeunas cuctema IPR BOOKS : [caiit]. — URL:
http://www.iprbookshop.ru/95202.html  —  Pexxum  jmocryma:  aisi  aBTOpH3HP.
M0JIb30BaTENE

3. Kucens, T. H. BromkeTnpoBanne B cucTeMe KOPIOPATUBHBIX (PMHAHCOB : MpakTHKyM / T.
H. Kucens. — Mocksa : MUCHU-MI'CY, OBC ACB, 2019. — 81 ¢. — ISBN 978-5-
7264-2050-9. — Tekct : 2neKTpOHHBIH // DnekrpoHHO-OMONMMoTeuHast cucrtema IPR
BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/101784.html. — Pexxum mocryma:
JUIsL aBTOPU3UD. NTOJIb30BaTENEH

4. @unancel. KopriopatuBHbele pUHAHCHI, (UHAHCH TOMAIIHUX XO3SHCTB, MEX/yHapOIHbIC
(MHAHCOBBIE OTHOIICHHS, XapaKTEPUCTHKA (UHAHCOBOTO pPHIHKA W OAHKOBCKOM
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1.

CHCTEMBI, JICHBI'H, KpeauT : ydeOHoe mocobue / A. F0. Anucumos, A. C. ObyxoBa, IO.
1O. Koctroxun [u ap.]. — Mocksa : Uznatensckuit lom MUCuC, 2018. — 417 ¢. —
ISBN 978-5-906846-66-2. — Tekct : SJEKTPOHHBIA // DIEKTPOHHO-OMOIMOTEUHAsS
cucrema IPR BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/78533.html. —
Pesxum mocTyna: s aBTOpU3Up. TOIb30BaTENEH

TackaeBa, H. H. KopnopatuBusie ¢uHaHchl: yueOHO-MeToanueckoe mocobue / H. H.
TackaeBa. — Mocksa: MUCHU-MI'CY, OBC ACB, 2020. — 50 ¢. — ISBN 978-5-7264-
2296-1. — TekcT: 21eKTpOHHBIN // DnekTpoHHO-OnbmuoTeunas cucrema IPR BOOKS:
[caiiT]. — URL: http://www.iprbookshop.ru/101868.html — Pexum nocryma: mis
aBTOPU3HP. MMOJIb30BaTENEH

XKyxosa, O. B. Kopnoparusubsie ¢unancsl: yue6Huk / O. B. XKykoBa. — Mockaa:

Hayunspiii koncynetant, 2019. — 202 c. — ISBN 978-5-907196-04-9. — Tekcr:
AJIEKTPOHHBIN // DnekTpoHHO-OMOMMoTeuHas cucrtema IPR BOOKS: [caiir]. — URL:
http://www.iprbookshop.ru/104959.html  — Pexxum pmoctyma: s aBTOpH3HP.
MIOJIb30BaTENEN
4.2. DiekTpoHHbIE 00pa30BaTeIbHbIE PeCypPChl

OnektpoHHO-OnbOnnoreunass cucrema I[PRbooks (OBC IPRbooks) — snextponHas
Oubnmoreka 1O BceM oOTpacisM 3HaHuil [OnekTpoHHBI pecypc]. — URL:
http://www.iprbookshop.ru

e-Library.ru: Hayunas snektponHas Oubnmoreka [OnektpoHHbI pecypc]. — URL:

5.

http://elibrary.ru/.

Hayunas snekrponnas 6ubnuoreka «KubepJlenunka» [Dnexrponusiii pecypc]. — URL:
http://cyberleninka.ru/.

Nudopmannonnas cucremMa «EnmHoe OKHO IocTyma K 00pa3oBaTENbHBIM pecypcam»
[DnexTponnsiit pecypc]. — URL: http://window.edu.ru/

@denepalbHBI  LEHTP HHPOPMAIIMOHHO-00Pa30BATENBHBIX PECYpPCOB [ DIEKTPOHHBII
pecypc]. — URL: http://fcior.edu.ru/

4.3. CoBpeMeHHbIe Npo(eccHOHAIbHbIE 0a3bl JAHHBIX U MHGOPMANIMOHHBbIE CIPABOYHbIE
CHCTEMBI

OOyuaromumMess obecrieueH goctyn (yOaleHHBIM JOCTYN) K HIDKE CIEAYIOIIUM

COBpPEMEHHBIM Mpo(decCHOHaNbHBIM 0a3aM JaHHbIX M WH(OPMALHUOHHBIM CIPABOYHBIM

CHUCTEMaM:

1. CnoBapu w OSHIMKJIONEIWHW Ha Akaigemuke [OnekTpoHHbi pecypc]. — URL:
http://dic.academic.ru.

2. Cucrema uH(dOpMaIMOHHO-TIpaBOBOro odecrieueHus «['apant» [DIEKTpOHHBINA pecypc].
— URL: http://www.garant.ru/

3. IlpaBomoit mopran «KoHcynmpTanT TUIFOC» [DnekTpoHHBIE  pecypc]. — URL:
http://www.consultant.ru/

4. ba3za ganubix «O030p MpPaKTUKH KOpIOpaTUBHOTO yrpasieHus LIb Py [DnekTpoHHbIi

pecypc]. — URL: - http://cbr.ru/analytics/?Prtld=overview_practices

4.4. KoMIUIeKT JIMIEH3HOHHOTO W CBOOOJHO PACHpOCTPAHSIEMOro IPOrpaMMHOIO
odecrnevyeHusl, B TOM YHCJIe 0T€4eCTBEHHOT0 MPOM3BOACTBA

1.

2.

JIuneH3noHHOEe MporpaMMHOe oOecredeHue: onepanuoHHas cucrema Microsoft
Windows, maket oducHbIx npuinoxeruii Microsoft Office.
CB0OOOMHO pacmpocTpaHseMOe MporpaMMHOE oOecrieueHne: CBOOOJHBIC —ITaKeThI
oucubix npunoxenunit Apache Open Office, LibreOffice.

4.5. O0opyaoBaHHe ¥ TeXHUYECKHE CPeICTBA 00yUeHH s
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http://www.iprbookshop.ru/
http://elibrary.ru/defaultx.asp
http://cyberleninka.ru/
http://window.edu.ru/
http://fcior.edu.ru/
http://dic.academic.ru/
http://www.garant.ru/
http://www.consultant.ru/
http://cbr.ru/analytics/?PrtId=overview_practices

Jis peanu3anuy ITUCHMIUIMHBL (MOIYJISI) HMCIIONB3YIOTCS yUeOHbBIE ayJUTOPHUU IS
NOpOBEeEeHUST Y4YeOHBIX 3aHATHH, KOTOpbIE OCHAIlEeHbl OO0OpYIOBAHHEM M TEXHHUUYECKUMHU
cpeacTBaMu OOy4YEHHs, U MOMEIIEHUS JUIsl CaMOCTOSITENIbHON paboThl 00ydaroluxcsi, KOTOpbIe
OCHAIIIEHbl KOMIMBIOTEPHON TEXHMKOW C BO3MOXKHOCTBIO MOJKIIOUEHUS K ceTu «VHTepHeT» u
o0ecrieueHbl JOCTYIIOM B JJIEKTPOHHYIO HH(pOpMAaIMOHHO-00pa3zoBarenbHyo cpeny HOY BO
BCUDM. JlonyckaeTcs 3aMeHa 000pyA0BaHMsI €0 BUPTYaJIbHBIMHU aHAJIOTaMHU.

HaumeHoBaHue yuyeOHBIX ayAUTOPHil 115
NpoBeAeHUs1 Y4eOHbIX 3aHATHH U
NOMelleHM VIS CAaMOCTOSATEIbHOI padoThI*

OcHaleHHOCTh YY4eOHBIX AyAUTOPHUIA A1 NPOBeIeHU
Y4eOHbIX 3aHSITUI U NOMeLeHUH 1JIs1 CAMOCTOSATEeIbLHOM
pa6oTbl 000py10BAHNEM M TeXHHYECKMMH CpeCTBaMHU
00yueHust

Y4eOHbIC ayJUTOPUU ISl TPOBEACHUS YICOHBIX
3aHSITHI

VYueOHast ayIUTOpHS YKOMIUIEKTOBaHA CHELHaIM3MPOBAHHON
MeOenblo, OTBEYAlOIIe BCEM YCTAHOBJIEHHBIM HOpMaM H
TpeOoBaHUsIM, OOOpPYZOBaHMEM M TEXHHYECKHMH CpPEACTBaMHU
00yueHus (MOOMIIBHOE MYJIbTUMEANHHOE 000pyAOBaHHE).

[TomenieHne 151 CAMOCTOSATENBHOM PaOOTHI

ITomemienne  ocHallEeHO  KOMIBIOTEPHOM  TEXHUKOH ¢
BO3MOKHOCTBIO ~ TMONKIIOUEHUS K ceth «MHTepHeT» W
obecriedeHneM JOCTylla B JJIEKTPOHHYI WH(OPMAINOHHO-
obpazoBarenpuyio cpeqny HOY BO BCUOM u x OBC.

* Homep KOHKpETHOW ayJWTOpPHM yKa3aH B MpHKa3ze 00 ayauTopHOM (oHe, paclucCaHuK Y4YeOHBIX 3aHITHA H

pacrycaHuy MPOMEXYTOYHOM aTTecTaluu.
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